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Erasmus for Young
Entrepreneurs
Erasmus for Young Entrepreneurs

Agreement for financial support to the New Entrepreneur
between the New Entrepreneur and the Intermediary Organisation

Agreement for financial support number: RLT159587

The New Entrepreneur’s Intermediary Organisation

Name: KoSice — Eurdpske hlavné mesto kultary 2013, n.o.
Address: Kukuéinova 2, 040 01 KoSice

Tel.: +4216964279

Fax: -

E-mail: marian.matusak@kosice2013.sk

Name of the authorized representative: Michal Hladky
Hereafter referred as the “NIO”

of the one part,

and

the New Entrepreneur
Name
Addre
Tel.:
Fax: -
E-mai
Herea
of the

considering that the NE has been successfully selected by both the NIO and the Host
Entrepreneur's Intermediary Organisation (HIO), after agreement of the host
entrepreneur diederendirrix architects, to take part in the European Commission’s
programme “Erasmus for Young Entrepreneurs”,

HAVE AGREED
the following special conditions and annexes below

- Annex 1: “General Conditions applicable to the financial support to the New
Entrepreneur selected for a stay abroad with a Host Entrepreneur”

- Annex 2: “Erasmus for Young Entrepreneurs Commitment” concerning the
relationship number RLT159587



which form an integral part of this agreement for financial support.

The terms of the special conditions shall take precedence over those in the annexes.

SPECIAL CONDITIONS

Article 1 - Aim and purpose of the financial support

Erasmus for Young Entrepreneurs aims to facilitate the exchange of experiences,
learning and networking for new entrepreneurs in the EU through periods spent at
companies of experienced entrepreneurs in other EU Member States.

The purpose of this agreement is to offer financial support to the NE. The support has
the function of covering the travel, accommodation and subsistence costs which the
NE incurs while staying with the Host Entrepreneur (HE) within the framework of
this mobility programme. The NE accepts to take part in the European Commission’s
programme Erasmus for Young Entrepreneurs and to comply with all the conditions
related to the implementation of this project.

Article 2 — Duration and place

2.1.  This agreement shall enter into force on the date when the last of the two
parties signs it.!

2.2.  The duration of the stay abroad with the HE is from 77/09/2015 to 11/12/2015.
The stay has a total duration of 3 months and 0 days.

2.3.  The stay abroad will take place in city Eindhoven, Netherlands.

2.4. The stay abroad must be completed within the eligibility period of the NIO’s
grant agreement that the latter has concluded with the Commission in the
framework of the programme Erasmus for Young Entrepreneurs.

2.5.  The minimum duration of the stay abroad of the NE shall be one month and
the maximum duration shall be six months.

2.6. The NE and the HE may agree that the stay abroad should be completed in one
or more periods of one week. NE is paid only for the stay abroad.

2.7. The NE is obliged to inform without any delay his/her NIO in case of events
or developments that might have any impact on his/her stay or his/her
relationship with the HE.

! The recommended practice is for the NIO to sign last.



Article 3 - Financial support

3.5

3.2.

3.3

3.4.

The NIO undertakes to pay to the NE a monthly lump sum of € 830.00 per
month.

This monthly amount is deemed to cover all necessary expenses, such as
travel, accommodation and subsistence.

The NIO is entitled to ask the NE for evidence to ensure that the exchange
takes place.

In case of early termination of the exchange, the financial support will be
modified according to the provision of Article 1 of Annex 1.

Article 4 — Payment arrangements

4.1.

4.2.

Prior to the start of the stay, the NIO shall do an advance payment to the NE
being equivalent to one month of the financial assistance foreseen. Further
advance payments should be made at least on a monthly basis allowing NEs to
cover their expenses during the stay.

The request for final payment shall be accompanied by the NE’s final activity
report (feedback questionnaire) that needs to be submitted by the NE within 15
working days after the end of the stay. The balance of maximum one month
equivalent should be paid within 45 days of submission of the corresponding
feedback questionnaire.

Article 5 — Contact person

Any communication in connection with this agreement shall be done by the NE in
writing to the contact person mentioned below. The NE is obliged to communicate
his/her contact details to the contact person as soon as he/she has arrived in the
city/country mentioned in Article 2.3.

Name and surname of the contact person in the NIO: Marian Matusék
Function: Project coordinator

Address: Kukuc¢inova 2, 040 01 KoSice

Tel.: +421917130050

Fax: -

Email: marian.matusak@kosice2013.sk

Article 6 — Bank account

Payment of the financial support will be made to the following bank account
according to the conditions mentioned in Annex 2 of this agreement:

Name of the bank account holder (NE’s bank account): Martin Ondrej



Name of the Bank: FIO Banka, a.s., Pobocka zahrani¢nej banky
Address: Namestie SNP 21, Bratislava

Full account number (including bank codes): 2500627490/8330
BIC: FIOZSKBAXXX

IBAN: SK06 8330 0000 0025 0062 7490

Article 7 — Applicable law and competent jurisdiction

7.1.  The grant is governed by the terms of this agreement, the Community rules
applicable and, on a subsidiary basis, by the law of the NIO’s country relating
to grants.

7.2.  The courts having jurisdiction for matters relating to the grant agreement shall
be those of the country of NIO.

Article 8 - Amendment

8.1. Any amendment to this agreement must be the subject of a written
supplementary agreement. No oral agreement may bind the parties to this
effect.

Done in two copies, one for each party

Done at Kogice, 112 -08- 2015 Done at Kosice, 7% 8. Aods
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