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&RQIRWP  DQD@ HL QRDWUH GH QHYRL XQ QXP AUVRWP DLP DWH
GH VIQHU. FDUH WALHVF °Q ( XURSD VH VIP WWXEUHSUH] HQVIDoA °Q
SWRFHVH® GHFL] LIRQD® FDUH & DIHFWAD]A YIDYD $QDQ@ D
GH] YAXXIH GH DVHP HQHD GRUQY® VIQHUMRU GH D DYHD DFFHV
@ VSDOAL | ] IFH VWIXWH JLLQFX] LYH SUHFXP  JL°QJ UNRUDUM (RU
DWW GH P HGLX °Q VSHFLDOGRUQYD GH D GHYHQLDP EDVDGRUL
DLVFKLP EAUL . LWXO1 ( %-( QDE®U UAVSXQGH DFHWRU FHUQH
HWIH FUHDW SHOWX D WH ROYD GLVFLHSDQ® °Q SDUAFLSDUHD
VIQHUM®RU °Q SLRFHVH® GHFL] IRQD® JL SHQWX D DERUGD
DVSHRW®! FH®! P DL [P SRU/DQWA SHOWX DFHIVID  VSDOHG
SXEQFH JL VXWHQDELOVDWA 0 DL H DFW NLVXOGH LOWUXP HQWH
VH FRQFHQWHD] A SH FUHDUHD GH VSDL. SXE@FH LQVSLLDWA GH
1 RXOYDXKDXV ( XURSHDQ 1 (% XV QG NRFXO ' 0 LQHFWDIW
FD LOWUXP HOW GH FUHDUH . WO GH LQWAUXP HQWA HWH
FRQWUXLHWSH ED] D H RUXUMRU SLRIWDP XCXL 8 QWG 1 DURQV
+DEWVDW SWHFXP JL SH LQIADWYHM %BRFN E\  %BRFN JL
&R@IFVIYH8 3 GHVSWH FDUH YRP GHVIDAD P DL P XAQV°Q DFHW
GRFXP HQW

. WXO1 ( %- ( QDEGU LOFOXGH AQAL P RGX®! XQ * LHHQ &RRNERN
FDUH RIHA 1QRWP DY GHVSIH GHWLIQXO GXWDELO JL XWI) DUHD
P DIMUDBIRU HR®JIFH Q FROMKPRI XQ JKIG P HVRGRM®RILF
GHVSWHFXP VA | DAOM LDWIHH JLGD®RIXUWFX WOHUL XQ P RGHO

' JHQHUF DOXQXL\VSDYX SXEQF MDWRQIA XQ X XQ JKIG
WK QLF LOFOXMLY FDUH LOFOXGH XQ YIGHRFTS H STADWY GHVSH FXP
VA IRRVHIWP RGHXXO ' Q0 LOHADIW GXFDMRQ  JL SMQXOXQHL
DFVIYWVDW. GH HGXFDVIH QRQ IRWP DD FDWH DGXFH °P SUHXQA
VRDM FRP SRQHOM®! QMR P RGDOMW GIGDPWFA . WO GH
LOVAKXP HQWM IOMIUHD] A GH DVHP HQHD P HVRGR®J 1D LORYDVWRDUH
D 1 ( %-JL UHSUH] LOWK XQD GIQWH SUP HB®I SXEQFDM. LQAWRGXPWYH
GAWOQDW VA IDP IGDUJHH WOHUL FX DAHDWA  IQIUDWYA
HXURSHDQA

. W01 ( %- (QDE®GU V\H DGUHVHD A SIRIHVRUBU XFRAVRUMBRU GH
WOHUHW L WOHURU P SOF% °Q SWRIHFXO <RXW  %DXKDXW
SUHRXP  JLWWKURUPHRULQWMUHVI%VA DI®I P DLP XM GHVSUH




VS SXETH JLVXVMQDELDW 3 XETEXOUQM LOFOXGH °Q VSHADO
JFRQJLRU DQL] DY GH WOHUHWADUHRIL FROFHQWHD] A H RUMUGH SH

LOARGXFHUHD WOHURUQ LOIUDWYH®! G DM GH FTP D JLP HGIX

. IVMXOHWM FRQFHSXWSHQWX D RIHUL R DERUGDIH P RGXOWA JL
DGDSWWELA FDUH SRDW |L XWI DV UHRBMW JL LHSLRGXVA “Q
GUHUW ®FD. JL FROM[ W SHWP 1%QG WHSTFDUHD DFHWXL
SWRIHFW °Q “QWHDID (XWRSA ' HVJIQXO P RGXMU DO NWXXL
SHP W XWI DUHD VD “QUXQ FRQW WMUP LOU VDX °Q DM
FROWM W 1AF2QGX OWDQV HUDELOIL VFDDELO * KIGXOSDUAFLSDWY
SRDW 1L XWIQ DW°Q GUAWWA FX DOM FRQFHSW FDLH QX VXQW
QHDSAWDW1 RXOUDXKDXV ( XURSHDQ VDX FR FLHDUHD GH VSDW.
SXEQFH 0 RGHXOJHQHUF ' SRDW IL XWI DWQ VAQ GH FOVA
SHOWX GUHUMW FXU/XU. JL DWAIHWH FX DOM JUXSXUW %Wk VDX
REIHPWYH GH “QYA%BUH . [VWXOGH LOWAXP HOW 1 ( %- ( QDE®IU DUH
SRWIQUDXOGH D DYHD XQ P SDFWVHP QULFDWY DVXSWD YIHA
WOHURUJILFRP XQWEMRUQ SLRP RYDUHD GHWL QXUMRUGXDEL®
SWWPWAGRUSDUAASDWYH JLGH] YROKUL DELOWARU WK QLFH




3UP XOP RGXODONWXOXXLHWM XQ * UHHQ
&RRNERRN FDWIH DFRSHA WDQ 19D VSWH VXWMQDEIMAW  JL

“QUIDWYD 1 RXO(L YDXKDXV ( XLRSHDQ ) LLIQG XQD GIQAH SUP H®
SXEQFDY. LOWRGXPAYH DGUHVDW WOHU®RU JL SLRIHVRUGRU DRHWD

RHA R SWHHMWH FRQOHSWDA JL SWHIQW GLHUWM
IOWAKXP HOW DERWGAUL JLIKIGXU. GIVSRQEI®I SHOWX D QDYLID °Q

FDGUKQQUDWYHL

* LHHQ &RRNERRN XOFRQUOQH JDSW VHRIXQL 3UP D VHRIXCQH
IOARGXFH  IQUDWYD 1 RXOL %DXKDXV (XWRSHDQ FROW WO
RUJIQHD JLDP S&RDUHD VD ' H DVHP HQHD SUH| IQW SUQASDGIG
GRP HQL SUQASIL WAP IQR®JILL JL IQWAKP HOM FDUH GHILOHWF
IQUDWD  6HPIXQHD HYIGHQUMDIA PRGXO Q FDWIH 1(% JL
IOVAXKP HOMB! VDB SRW IL DSTDW QMR P XGMWXGIOH GH
RSRUMXQW% JL SIRYRFAWL JL H STFA P RGXOGH I XQPURQDUH JL
YDERU®! VD®I SH ED] D XQRUH HP S®I SUDPWFH

BHPIXQHD  SUH LOVK LQIUDWYD 1 RXOYDXKDXV ( XURSHDQ FD R
LOMUSUHVELH SUDPAFA D 3 DRAMOLIHUGH ( XURSHDQ 6XQWH STFDWM

REIHPWYH®! DPIXQB! JL EHQHIIAIGI SHOAX RP HQUH 1 (%
XWP AUHIW VA FRP ELQH JWQD WKQR®JIID DIKIWIRWILD FX@XUD JL
DUMBI SHOAX D DVMIXWD YIDEIMAWD YIMRDIH D ( XURSHL
P HQAUQxQG °Q DFHDIL WP S DWDRWYIVIMD HAMWEA JL FXGXUDA D
( XURSHL

6HPXQHD GHVAUH P RGXO GH IXQPMRQDIH DO P LIFAUL
IOWAKXP HOQMB!I XWI DM JL SUH QWK DPWIVIoKBT JL  UHVXUHBH
| LODQADUH GHGIFDW [P SGP HQURUL DVAHO QR WAMYRUXOVA SRDVIK
QUIBUHFXP VAWH P STFH “Q LQUMDWYD 1 ( %




6HOXQHD  H STFA XW(] DUHD YDRUBRU 1 ( % °Q VSDYA®! XUEDQH
[OOVADW SUQ QXP HRDWH HHP S® ' H DVHP HOHD DFRSHA
IQRWP DM GHVSWH IQUDWHB! YHJL DB 8( LQFOXMY XQH®
SWRIHAWM LHBIYDOW @ QLYHO®RFDO GIQ %HOID 6@RYDAD 3RUMJIDID
JL5RP aQD

6HPIXQHD SUH IOV  1QUDWYHB!  YH] L

HXURSHQH GIP HQUXQHD JL GRP HQU®! QU JL HYIGHQUD] A FaWAYD
H HP S®I G.Q %AU® SDUMQHUBRUGH SIRIHFW

6 HFUXQHD RIHA R SWH HQWWH JHQHWDA D P DWIUDBRU
GXDEL®! SHQWX FROWAKXFAD VSDMMRU I 1] LIFH FX R VXEVHPIXQH
FDUH SUH QW HHP S® GH VRO GH GHVIQ GXWDEL®I JL
LOFOXX] LYH JLDOM H HP S®I SUDPWEH LQVSLLDAURQD®!

6HPRIXQHD 1 LQDA LH) XP A REIHPWYH®! JLSDILLXWP AVRULSIRIQR] D2k
SHOWX 1 RXO/DXKDXV ( XURSHDQ @ QLYHCHXIRSHDQ

' XSA FXP YD REVHUYD AWRUKO * LHHQ &RRNERRN XOSRDWM 1L
XWI DMQGHSHQGHQW DGDSVMADX [P SGP HOMMWQ FXUIEXO(P

SHQWX HBIYIL GH @FHX °P SLHXQA FX FHBIDOM FRP SRQHOWM GIQ
DFHWWHWGH LOWAKP HOWM 1 ( %-




%

QUDWD 1RXO 9YDXKDXV (XWRSHDQ 1(%  UHSUH LOA

IOMBUHVEUHD SWDPWFA D 3DPMOL 9HUWGH ( XLRSHDQ DO8 QIXQIL
( XURSHQH FDUH DWH FD VRS [P SGP HQWUHD GH SROAFL SHQWX D

UHD@ DR ( XURSA F@P DWF QHXWD JLGXIDEIA\ GIQ SXQPWGH YHGHH

HR®JIF SeQA Q 91] IXQHD 1 (% HWM GH D P EIQD (P L
SUHRXP WO WKQR®JIID DIKIWRXLD FXOXWD JLDUD 3RWYIW
SUHIHGIOM. &RP IMHL ( XURSHQH 8 U/XM® 9RQ ' HU/HHQ GDFA

3DPAMCO HUGH ( XURSHDQ DLH XQ VXI BWDWQALHWWM 1 RXO/DXKDXV
(XURSHDQ FDIH D FRQGXV @ R HS®|IH GH FUHDWIVIMWM °Q

QAMHDID QRDWAA 8 QIXQH 1(% XWwPAHW VA DMIXWH

YDEIOAWD YIMRKOL (XWRSHL P HQQQG °Q DFHDIL WP S

DAWDPWYIVIIMWD HWWMEA JL FXAOMUDA. $ FHVAVGXAX HVAM LH XP DWQ

P RG DGHFYDWQ QR FRQFHSWDA DOP HVHL LIRWQGH GH QDOV
QLYHO FDULH ®DJA DP EL9a® ¥DXKDXV XL RUWIQDOGIQ XWP A FX

GH DQLJL G WDQVIRLP A °Q FRQW \WMOSIRYRFAURU VRAHVI®
DAXD®I  ™® JHQHUDO DFHDWE ‘QUHDP QA FA SROAA®I 1 ( % VXD
WH_GRP HQLLSUQASD®!

/RFXW °Q WAWHQ SWRP RYDUHD WDQMRWP AUL P HGIXO(L
FROVAKIWOQWIXQ VSDIX HAR®RJLE GXLDELO LOFOMY JL SBAFXW
HAMME

0 HGLXO SWRSIFH LQRYAUL FRP ELQDUHD \VX\AMQDELDA%.
IOFOIXQL JL HWMMAL Q QRL VRO JL SURGXWH

FROFHQABQGX VH SHIQRYDUH

5 AVSEQGLLHD QRLARU VHOVXLL UHYI] XILHD FROYIQIHU®RU JL
SHUSHPAYHRU QRDWH DWXSWD YDRUBRU GH EDJA Do
VXVMQDELOVAoA. LOFOX] IXQILIL HVMELL



0 LJFDUHD 1 RXOYDXKDXV ( XURSHDQ HWM R VADWATIH SHQWX
WDQVIRWP DUHD ( XURSHL QMR VRAHVIMW HAKIVRELA, JL GXUWDELA

1 RXOYDXKDXV ( XURSHDQ YD WHD@ D DFHVWWOXRX SUQ DSTDUHD
FULHDWA D QRIBRU WKQR®JIL JL SIDPWAL FXP DU IL XW(} DUHD
P DIMUDBIRU GH FROWXPAH GXIWDEL®! JL UHQRYDUHD HQHUI HWEA
HIIAHQW VRO ED] DWW SH QDWILA SHOWX JHVWRQDUHD DSHRU
SAXYID®! VDX WKQFL FLHDWYH GH UHAFOWH SHQWX UHXWI DUHD
SURGXVHRU JL IQARGXPHUHD HFRQRP IHLALFX@WH SWHRXP JLSUQ
QXP HIRDVH DOM SWDPWAL DYeQG FD VRS [IQDOWDQVRWP DUHD
P HGXOL FROWMXIWQ VS GXWDELM® | UXP RDWH JL LQFCXX] LYH

1 RXOYDXKDXV ( XURSHDQ HWM R SOMRWP A FDUH DGXQA RDP HQL
GIQ WDW P HGIB! VRADB! FX IGH. SWDPWAH GHVSWIH FXP VA
SWRIHAWM] H JLVA FROQWAKIDVFA YIMRUKO

$FHDWH P LIFDUH P XGMGIVASTDUA DGXQA RDP HQLGH JVLQRA
DUKLVAF%. 1QJLQHU. DUAOVE. HGXFDVRULJLH SHWAGIQ GlYHUH

GRP HQL  $FHWAXRX “QWHDP QA FA 1 RXO/DXKDXV ( XURSHDQ
QX GVSXQHGH XQ SWRIWDP  GH | LODQYBLH GHGIFDWIQ FDGUXCB QIXQIL
( XURSHQH JLHWM VXVAQXWQ VKIP E GH QXP HLIRDVH SLRJLWDP H
GlQ GLHUW GRP HQL $ FHDWX DERLWGDUH SWRP RYHD] A FRDERWDUHD
JLFRQWAKILHD GH SOMWRWP H SHOWX H SHUP HQVIMH FDUH SRW
FRQMEXL® GH] YROBUHD XQXLQRX VWOGH YIDYA GXWDELOFDUWH

P EIQA XQ GHMJQ GH FDOVIW LHVSRQVDEIDAWD | D28 GH P HGIX
LOFOX] LXQHD JLDFRHVIELDAMWD

0 A
! %

1 ( % WH ED] HD] A SH YDRU®BI HWHFLL | UXP XVHIAID UHI GIFVIDVA °Q
YDRUB! QRDWUH FXOXWDM  IQFX]IXQL XQVvA  JL
GXDELOWAH. 8 Q SWRIHAWL ( % SR] MY FDWH VH ED] HD| A SH DFHWM
WHL YDRUW. DUH VARSXOGH D RIHL XWI) DVRUKGXL JL FRP XQWioh R
H SHUHQPA ERIDW GOQFR® GH IXQPRMRQDOMWD SXWA 1 (%
Y1] XD@} HD] A WHL YDBRUL. GH ED] A JL SUQASIL GH XAX FD R EX\VRA
JKIGA SHQWX D



DM LQGIYT] LLILRW DQL] DY@ VA GHWLP LOH FDBD SRWIYIV SHOWKX
WDQV RLP DUHD SHVDIMOXLVRADQIL FRQWKIW

-QUUDWYD 1 ( % DUH SLIRSUXOVAX IQWAKP HOWQXP IWL HZ ( XURSHDQ
YDXKDXV &RP SDW JL IOWAKXP HOWOGH DXVRHYDXDUH FRQUX O
UHHIQ® SHOAX @N FAWH GRFXP HQWO FRP SGW SHQWX D
SHWP IW HKISHLGH SUIRIHRAWWVA DWQJA DP EL%G®! WRELDM GH 1 ( %
&X FRP SDWXOFD IQWAKP HOAWGH RUHQH SXWP  SOQULFD

DQDQ D HYDXD JL SLIRIHAD SWRIHAM ED] DM SH YD®RU®! GH ED] A

) IHFDUH GIOWH FH®! WHL YDRU. GH EDJ A DB 1 (% XWP AUHIW WHL
DP El% SHQWX DIL

-QFOX\WLY L VA IQFXGA 1L VA FRQVREOGH H
1L VA WDQMRWP H

' XWDELO L VA UHXWD H H L VA *QFKIGA AFXXO
1 VA UHIHQHH H

) XP RV L VA DPWYH H IL VA FRQHPWM H
1L VA LlOMIUH H

8Q SWRIHFW GH WXAHV FX XQ FDWDAMU WDQMRWP DWRU JL
IQVSILDHRQDO DUWHEXL VA DIEA °Q P RG QDWUDOR FRP ELQDY%H D

DFHWRUYD®RU.GH EDJ A JLVA XUP AUHDVFA VA DWQJ A FHOS X%6Q XQXO
GIOWH FHG! WHLQLYHXU_GH DP EI19%_SH | lHFDUH YD®DUH

“OMXP HQXO GH DXVRHYDOXDLH DO FRP SDVXOL 1 (% DMV “Q

FROAQXDIH @ GHWLP LQDUHD [P SDAMOIL SH FDLH XQ DQXP W
GHMJQ VDX DFIXQH “OSRDW DYHD DVXSWD P HGIXOL XQXL JUKS

VDX

RUDQ] DML SUHXP JL DVXSWD FRP X OUL 3UQ
XWPDH SHPIM IDPRXOL GH GHA]IH VA DRRQHH Q
FROVHAQYA SHOWX D UHD[ D SURIHAMO 3 UQASLLG! GH OXRX SHOWX
HYDOXDUHD SURJUHVXQXL VH ED] HD A SH XQ SURFHV SDUARSDWY R
DERUGDIH WDQVGMVASIDA JL DQIDMUHD @ QIYHXUL P XGASG
) LHFDUH SUQAISLX GH OX(RX HVWM B DWGH WHLDFIBX QL

3WRFHV SDUAFISDVIY L VA FRQUXGM IL VA FR GH YROM H  LIL
VA DXVR IXYHUWQH H

$ERWGDWH WDQVGIVAIS@ODUA L P XGMGIVASTDUVDM L
LIOMGVASTUVIM LU WDQGLVASTRDUMDWM

$QIDNDP HOWMD QLYHOXULP XOIS® L XX @ QLYHORFDOIL
OFX @ QLYHXUWWDQWYHUD®! LLL XX @ QLYHQI REDO

7UHHUHD FAWH R VRAHVIW GXWDEIB. GIQ SXQFW GH YHGHWH
HARRJIIF JL QHXWX GlQ SXQPWGH YHGHUH DOFDLERQXOXL HVM “Q
HIDA P AVXUA XQ SIRFHV FXOXWDOILVRADO SLHRXP  JLXQ SWRFHV
ED|DW SH JWQA WKOQR®RIH JL IQIIOHUH $AHDWB P STFA
DGXFHUHD °P SUHXQA D P IQUBRUXP 1QDW GLQ GLLIHUW GRP HQLLGH
VSHADQ DWH JLGH @ GILHUW QLYHXXU. GH RUDQ] DAH  11H FA HVM
YRUED GH DGP [QMWAD GFDA. RU DQL] D2 QHI X YHURDP HOW®! @
QLYHO QDHRQDO JL GIOFR®R GH DFHVMD SHQWX D SDUAASD @
SWRIHABUHD JLIP SGP HQWUHD GH SWRIHAW WDQVIRWP DWYH 0 DL
P XOV EXVRD® 1 (% JL LQWKP HQXO GH- DXVRHYDXDLH SRW IL
DSTADW “QWR P XWX GIOH GH RSRUMQIVE% L SIRYRFAUL @ | HOGH
GYHOH FXP DU IL FROMXPE®D JL LHQRYDUHD GHMJIQXO JL
| DEUFDAD GH SURGXVH VDX XU DUHD GH VHUYIAL SUHRXP JL°Q
HGXFDYH JLVHUYLFLL VRAD®

® SIDFIFA DERUGDUHD 1 (% SRDWM IL XWI DV Q SWRIHABRUHD
P RELGL FDUH XWQ HD] A FROPHSWGH XQHL HFRQRP LL ALFX@WH SUQ
XWQ} DUHD P DWUDGIRU UHAFOW FDLH DOVHODU DMQIH @ JURDSD
GHJIXQRL 0 REICHXCSIRIHAIMDUQFRUSRUWD SUQASLLFDUH SHP IW
SURGXFAD Q P DVA JLDFFHVELQIMWD \D



DWXWQG °Q DFHDIL WP S FDLDPMUKOVAX IQFOXMY  ( FKISD GH
SURIHPAWDU SXWD GH H HP SO HYDOXD X} DUHD P DWUDBIRU JL
FROMGHIDM®! GH GHMIQ SHOAX D GHWAP IOD GDFA SIHMD GH
P REICHU “QGHS@QHIW FUMWALG! WEEIOM GH 1(% JL °Q FD|
FRQADU FXP  SRDW UHP HGLD XQH®! GLOWH QHDIMQUXUG! SIHVHLGH
GHMJQ

8 Q DAVH[ HP SX DU SXWD L WDQVRWP DUHD XQXID GIQWH FH®!
P DL SX%Q XWIDW \VSD XUEDQH  DFRSHWXUGB! FAGIU®RU
$FRSHUIXUB! VXQW DGHVHD VS QHR®MW FDUIH FRQWEXIH
VHP QUIFDWY @ H HRWOGHQXP IWQVX® GH FAGXWA XLEDQA FDWH
GHWMLP IQA WP SHIDWUL P DL UGIFDW Q FHOWHB! XUEDQH 80Q
GHWIQ HIIHHQWFDUH IOFRWSRUHD] A YDBRU®! JL SUQASL®A 1 ( % DU
SXWD |LWDQM RUP DUHD XQXL DFRSHUW “QWR JWAGIQA XUEDQA GH
SH DFRSHW  GHVIKIVA X} DVRUMRU SUHYA] X% DL FAGIUL  [1IH FA
HWM YRUED GHVSUH XQ FHOWX GH “QIUMH SHQWX SHWRDQH °Q
YaOMX R JARDA R FAGIH GH DGP IQMAMMH SXETFA XQ FHOWX
FRP HIADO VDX DOM VSDA. 2 DVMWHO GH WDQMRW DIH  YHWGH
QHAHMVX R DERUWEDIH P XGMGVAS@DA JL SRDW P XGMBIYHO
-QIIOHUL WHEXIH VA HYDOXHH GDFA R FAGILH HWM WXRXUDO
VRIGA SHOWX R DVWHOGH LHQRYDUIH  $LKIWPH. SRVFRQWEXL @
P EXQAVEUHD DFFHVXOXL SHOWX W% LOFOXMY SHQWX SHURDQH®I
FX Gl] DELOV#%h YRWQIW. JL DUAMW. SRWARQWIEXL @ FUHDUHD XQXL
RD] A XUEDQA 1LXP RDVA SHOWX MP 9%%U. 2 DWAHOGH [P STFDWH
P XGMPIYHO DU [P S@D JL DGXAHUHD P SIHXQA D DARUBRU GIQ
VHRRUXOSUYDWIL SXEQE SUHFXP  JLD FRP XQIM. °Q DQVDP EX
™ SUIHXQA DP EL%M®! SIRIHAMXL SRWGHYHQL UHDOVMDWM ([ HP SGIBI
GH YDRUWJLSUQASIL 1 ( %°Q SUDPWFA VXQUWDEXQGHQW JLGLYHUH
YH% SXWD AWGHVSUH H HP S®! P DLVSHALLIFH SHOWX D YA IQVSILD
°Q VHRIX QB! XUP AVRDUH

! % I F

&RQIRWP 5DSRUMML GH 3LRILHV 1 ( % SXETFDWQ IDQXDUH

@ GRLDQLGH @ @QVDUHD VD [QIUDWYD D GHYHQIWKQ FDVIXT DVRU
GRYHGIW SHOWX WDQMRWP DUHD 3DAMQL 9HGH ( XLRSHDQ
DM XU QG LQFX] LXQHD VRADA JLSDUAASDUHD




' DRUVK VWDWI LHL\VDB! GH [P SGP HQWIH GH VXFRHV LQUDWYD D
GHYHQWR P LIFDUH FX R FRP XQIVIDWA DPAYA JL°Q FLHIWAH GH
RU DQYJ D% SDUMQHH RILFD®! GLQ VRDW \WIMAG! P HP ELH DI 8 (
JLGIQFR® GH HG!

0 LJFDUHD 1 ( %D LQVSILDWQI LIQYUHD DORUSDUMQHUDW FDUH

P SAWKIHVF YDBRUBI 1 (% ' HH HP SX

: RRG DXKDXV R DIDQA “Q VHRARWXO BP QXOL FDWH °JL
SWRSXQH VA AUHDVFA FRQIMHQW DUHD  SXWAUL WDQM RUP DWYH D
( FRQRP IHL&WLFXOWH VA HYIGHQ#H H YHU/DWDMIMWD SURGXVHRU JL
VIMWP HRU GH FROWAKPRA. LORYDWDIH GIQ &P Q JL VA IDAMM H
SDUMQHUDW GH FR FUHDYH GHGLFDW FX VHRVRUKXGBP QXOXL

(XWRSHDQ )DWKIRQ $@DOFH QUK SHQAX D DFFHGAD
WDQ[ 19D P RGHL HXWRSHQH FAWH XQ YIMRU P DL VXWMQDELO
LORYDVRU LOFOMY JLFUHDWY

0

1 XP H®! GH DW] L 1 RXO/DXKDXV ( XURSHDQ GDWD] A

clo) FaQG DIKIWIRXQIL GHVI QHUXQIHWP DQ : DOMU* LRSIXV
D “QULBWEVDDVIFKHY “DXKDXV R JARDA P HQW VA DGXQH
VRDW LDP XU®! DUMLJL GHVLI QXL VXE R MQIXUA RU DQLJ DAH

8 QXOGIQWH SUQASD®I®! REIHAWYH DB JFRAL HD VA HRP SHI H
@D GIQAH DUM JL P HIWUIXIXU. FD@IFDW  XW) aQG °Q DFHMIL
WP S DYDQUXU® °Q WKQR®JIH JL IDEUFDYH °Q P DVA SHQWX D
DYHD XQ [P SDAWBQILELOJL Y] LEIODVXSWD VRAHVE. [QGX\AMD®!
HP HUHQWM D VHFROQXLDG, ; GD $VWWHO VH DIWISVD FD WXGHQM-
VA 1IODQ H H XQ FXW/ SWHIP 1QDU FROWQG “Q GLlYHUH P HVHUL
“QDIOM GH D IL DFFHSW%h @ JARDA. FX LOMQUD GH D SAVMD
H SUWMMD FHDWYA IQGVIGXDA JL GH D SWRP RYD SUQASI®
GHWLI QXOXLI XQPARQDQIL DOSLRGX P *Q P DVA

SUIRGXPHHLQ P DVA ' HILIQWNXYUD DH IMBWGRDU  DQL D AVDW
R [P SUHMH GXWELA FX SUYILH @ SXWUHD DUMLJL GHWVL QXXXL GH
D P RGHD SR] WY VRAHVWD

® HVHQIA YDXKDXV XCD UHSUH] HOVMR VWUDWAJ LH
SHQWX R YID%A\ P DL EXQA (W QHFHVDWA R UH G DVXSLD
WL

DRWD®! D VRAHWZH_SHQWX D SIRIHAD JLFRQWKLXQ YIVRUSHQWX
Woh &RQFHSWO 1 (% WH EDJHDJA SH XQ SUQASIX MP DU JL
IOFOMY (WM UHVSRQVDEIDMAWD QRDWA VA HYDXXAP  WRUHD
DAXDA D VRAHWoM. QRDWH R VRAHVIW °Q FDWH VIKIP EAUG
FOP DAWFH  WHVXUHB! VRW P DL SX%QH GHIWGDUIHD P HEXGL
QFROMUAVRU  IOHIDOAWD HFRQRP IFA °Q AHIWAH SROU] DUHD
VRADA JL DM SWRREGPH SXQ VXE WP QXO QWHEAUL
VXVAMQDELOIWD FXWVXUERUGH DFIXQH FXUHQW JLFDLH QH FHUH VA
FUHAP  VROX%4 DOMUQDWYH YIDEI®! 1 ( % XOGH DVWA] LSXQH “QWHEAWL
VP IWH FHRU GH DFXP GH DQL GDU Q FROWM WOUHDOVM
DAXMD®! 1 H FHH VA QH LHP DIIQAP P RGXOQ FDLH RUDQ] AP
SWIRIHAAP JLFROQWXIP VRAHVIMWD QRDVWA DIFLJLDFXP




%

1(%XOD IRWRHDW°Q FDGXO3DPMO9HUGH ( XLRSHDQ FDWH
FXSUQGH R JDP A @UA GH SROAAL JL VWDWAJ LL LOWAUFRQHAVEWM
FDUH DFRSHA SWDPWE | IHFDUH HBP HQWDOVRFLHWASH. HX ULRSHQH

$GRSVDW GH &RP IMD ( XURSHDQA °Q 3DFXO 9HUGH
( XURSHDQ DWH FD RELHFY DP EL%RV WWDQMVI RUP DUHD ( XLRSHL
QW XQ FROVIQHOWQHXWX GLQ SXQFWGH YHGHWH FOP DVF JL
HFR®RILF SaQA °Q DQXO $FHWVXXRX YD | L UHDQ DWPQ
SUQASDO SUQ SROAAL FDLIH VSUNDA WDQ)] 19D LOQGXWMHL JL
HFRQRP IHLFAWH XQD FDUH DUH XQ P SDRDP EIHQWIDOQHXWX VDX
SR] MY 8 QH®I P AVXUL LOFXG LHGXFHUHD HP IMIRU GH FDUERQ °Q
VHARWXO WDQVSRUXUBRU Q@ WHPRWO SWRGXPMHL VDX
FROWKXPABRU SaQA @ DI UFXOXUD JLSIRGXFAUD GH DIP HQW P DL
GXWDEL®! JL DFFHMEL®! DYeQG °Q YHGHWH RELHPAYXOJ HQHUDOGH
GHFXSOWH D AHIWUL HFRQRP IFH GH XW(] DUHD LHVXUH®RU ®
WP S FH SURUMIWD SUQASDA HWM QHXWDOMMWD FDUERQXOXL
3DP@IHUGH ( XURSHDQ JL P XGAS®IB! VDB GRP HQLL GH LOWLHV
LOWMUFRQHAVIWA XUP AUHVF REAUQHUHD XQXL FRQWOHQWHXIRSHDQ
UH DMMOQWIL DGDSVRELO FDUH HAWM SUHI AWAVSHOWX YIVRU °Q | DB
QDWUL [P SIHY] LEI® D VAKIP EAURU FOP DWFH 8 QXO GIOWH
SIBRQL AKHH DL DFHWL WDQM RUP AU HVWM FRQPHQWIDUHD DVXSLD
HOHWIHL JL WHVXUH®RU WHIHQHWDEL® SHOWX D [P SXOMRQD
HFRQRP ID HXWRSHDQA P RGHWA JL SHOAMX D P EXQA%Kh
EXQAVWIUHD FHWOHIQIERU VAL




8 QH® GLQWH EHQHI LFLLBY DIVIHSVIDVA DB 3 DFVXXXL 9 HUGH ( XURSHDQ
LOFOXG
8 QP HGLX P DLVAQAVRV FX DHUFXWDWDSA FXUDVK VROAQARY
JLEIRGLYHUAVIW ERIDW 6SDOH. GH GRFXIWPP EXQAVAYAMA SUQ
UHORYDUHD JLH LAHQ® HQHU HWEA D FAGIURU

$IJUFXOXWA GXWDELA FX DIPHOM P DL VAQAWDWH JL
DFFHVEL®

0 RELAVIDVIA HI LFLHQWA FX P DLP XOM JLP DLEXQH P INRDFH GH
WDQVSRUASXETE

(QHWIH GXWEIA FX HQHJIH PDL FXWDWK JL LORYDM
WKQR®J IFH FXUDW

3WRGXWH GH FDOVDVW FDWIH SRWIL UHSDUDWM  UHXWI} DM JL
UHAFOW

( FRQRP H P RGHUWQA FX ®FXUW. GH P XQFA YIDEI®! Q YIMRU JL
SIHIAWH °Q FRP SHWQ% SHOWX WDQ 19 SUHRXP JL R
LOGXVWIH FRP SHWAYA JLUH MMQU @ QLYHQ) REDO

$FHW EHQHIIAL YRU IL LHDOQ DW SUQ QWP HGXO GlYHUHBRU
SWIRILDPH DB 8( FDWH DFRSHA GRP HQL SROWH FRP XCQH
SUHRXP HOQHUIH DIUEXOXWA 1OGXWMH F@P A P HGIX RAHDQH

WDQVSRUMU. FHURHVILH JLIORYDWH 11QDQ% GH| YROBUH WHI IRQDA
JL 1 RXOYDXKDXV ( XURSHDQ 3WRIWDP HBI VXQWFX DGHYALDW
GLYHUH JL XwWa} HD A GLlYHUH P HFDQIWP H GH 1 LQDQPBUH SHQWX D
DWXWD FA WDQ 19D HWM HKIRELB FRUHPA JL QGHSTRHIW

FUWUL®! GH GXUDELDVIMWM

' HIL REIHPWYXOSUQASDOHWM R ( XLRSA QHXWA GlQ SXQFWGH

YHGHWH DO FDUERQXXXL SeQA °Q 3DAMO9HGH SRDWM L
QWBN FHOPDL EIQH D R WHYMDQ DUIH D HFRUWHP HRU
GHJ UDGDWW FDULH °JL

SIHG FDSDAMWD GH WHSWRGXKFHH FHD A DIHRWD A
FOSDAVWD \VRAHE. GH D VH WHSWRGXFH JL GH D AHIWM
6FKIP EAUGI FOP DWFH UHSWH| IQU& SUQASDD DP HQQMH  &X
VRDM DFHWWD  SIHGHHD EIRGLYHUAWACH.  SIHWGHHD | HUAMDAR
VROXXL SIREGP H®! B DWW GH DRFHVXOVSDADQILWP SRUDOD DSA
SUHRXP. JL HP IMIB! GH \R[IOH JL SROXDQh JL DOM SUREGP H
DP SQIFDW GH DPAMVIMWD DQARSIFA QX VXQWGILHFW®I DW GH
VAKIP EAUGI FOP DWFH GDUVRDW DFHVWD WHEXIH DERWGDW GDRA
DP ELA® 3DPMXL9HUEH GRUHVE VA DIEA XQ HHPASR] MY GXUDELO
DVXSWD (XWRSHL $WWHO 3DRAXO 9HWGH FDXVK  VROOA
P XGMGVASODUH SHOWX SIRYRFAUGI FRP XQH GH P HGIX FX FDUH
VH FRQI UXQU WIMGBI P HP EUH D@18 (

1 (% QH VROFLWA VA QH LHIP DILQAP P RGXO°Q FDUH SLRIHFWAP
JL FROWUXIP P HGIXOQRWUX FROWUXIW 9DBRU®I 1 (% SRWIL
XJIRUQFRIBRUDWM °Q GHVLI QXOXUEDQ FDUH VH VXSUDSXQH JL°Q DOM
GRP HQLGHSWRIWDP. DBl $ FRUBXXL9HWGH ' HH HP SXX DPIXQ®H
EDJDW SH 1 (% SRWQD IRWP D UHDEIOMAUL XQXL FAGUW. FDWH
P EXQAVIYIW VSDAXOXUEDQ SHOWX R DQXP Vi VSHAH GH SAVAWL
JAVVA °Q VDX °Q DSURSIHUIHD XQHL] RQH XUEDQH 8 Q SWRIHPWL ( %
DUSXWD DYHD GH DVHP HQHD REIHPWYH®!I GH D UHGXFH DP SUHQW
GH FDLERQ D XQHLFAGILLIL °Q DFHIILWP S GH D ALHD XQ QRX &F
[OFOOMY SHOWX FRP XQMIMW  3RVELOAUB VXQW QHIP MMM
DERWCDUHD P XGMGMVAS@DA 1(% H HP SAIFA  SRWQUDXO
3DPMXLIHLGH ( XURSHDQ

" HVAUHHD SROMAL HWOWH D 3DAXGL 9HWGH  ( XLIRSHDQ
GHSAJHIW GRP HQIXO DFHWXL VHWGH IQWAKP HOM ™® \FKIP E
FYRUKOHM M AMIWWA FROFHSWD H H FaWWGH LQWUFRQHAVIW JL
P XOMGVASEDUH VXQADWWREIHPAYH®! DP EIMRDVH Fa\WWIL OHYRI®
SHOWX XQ DMWWHOGH VHWGH IQWKXP HOWM JL SUIRIWDP H SROAFH
6HWOGH LQWXP HOM SRDW DMV XWI DVRUL VA JL SRWYHDVFA
SWRSUIB! IGH. GH SUIRIHPWFX DRHWM REIHPWYH JLL QHYRL JL VA WH
DIQIH H FX SURUVE%B!I HXLIRSHOH $FHVWWD VXQWDID FXP  VXQW
FROW(WDW “Q P AVXU® SRAMFH D® 3 DFVWKOXL 9 HUGH ( XLRSHDQ
FH®! FDLH SWRP RYHDJA ALHUWUHD HARQRP IFA  GH| YROBUHD JL
FRH| IXQHD VRADA FHG! FDWH VXQWGXWDELB! SUQ DRV FDLH
UHAREIGME P HQAQ JL P EXQAVEYMVF VHUVFLB! HFRUWMWP HRU °Q
EHQH LAX Q) HOHUDYAERUDAMD®! JLYLVRDUH



H

HIF
%
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lez WH 1 (%&RP P XQW DQG P RYHP HQWKDYH UHDFKHG
WHMIHR PRIHWDQ  3DUQHY PRIHWDQ ) UHQGV
+1JK / HYHOBRXQG 7DE®I P HP EHY 1 DWRQDOZRQMBPABRIQW
DQG P RUH WDQ EHOQH LADUHV Rl WH 1 ( % GHGIFDWG RSHQ
FDQ@IQ -DOXDU 7KH RYHLID@R®! Rl WLV ELRDG FRP P XQIW LV
QRWRQO® \R GMAHP I[QDWM LQIRWP DWRQ DQG DP S@\ YDXHV EXW
DOR VR WDQV HUNQRZ BIGIH QR WH FRP P XQW DQG FR GHYH®S
VROWMRQV VRIHWHU ®FHSaQG GO FRP XQMVIWD JLP LIFDUHD
1 (%DX DMQV @ GP HMXQHD GHSHWM ~ GH SDUMQHLL SHWM
GHSUHWQL P HP EUDLP HVHLIRWMQGH GH QlYHOQDWV  GH

SXQPM QDURQDB!I GH FRQWFPWJIL SHWM GH EHQHIIADW. DL
DSHXXL GHVKLY GHGIFDWL ( % GlIQ LIDQXDUH 5 ROXQJ HQHLDCDO
DFHWM. FRP XQWich @UL QX FRQWK GRDU °Q GIVHP IQDUHD
IQIRWP DM@EU JL DP SAIFDHD YDRURU A JL °Q WDQVIHXO GH
FXQRIWQH! °Q FRP XQVIIW JLGH| YROBLHD GH VRO Q FROERWDUH

&RP IMD ( XURSHDQA D SXETFDWI DE®RXQCH FROUOXW R

KDUA LOMUDPAYA GLODP LFA FDUH Y11 XD@ HDJ A lQIRWP DY GHVSWH
SURIHAW®! 1 ( %JLDARULFKHH GIQ ( XURSD JLAQFR® GH DAHDWED
([ WA FDWAJRUL GH SAWA LOWAUHVDWWA

3XQPW 1 DURQD®! GH &ROVDFW VFRSXARUHWM
GH D FRRWGERQD HRUMUBGI ® QYHO QDURQDO JL
GHD GIMP LQD IQIRWP DYL°Q \WIMAGI P HP ELH

0 DVD 5RWQGA @ QLYHO'QDAV P HP EULVALVXQWH SHUYA

JLSWDPWAHQLQ GRP HQXORU DGXFaQG LQVSLLDUH
$FHIWD DFRMRQHD] A FD DP EDVDGRULDLFRP XQUWoi SHQWX



1 RXOYDXKDXV ( XURSHDQ 11IQG XQ JWXS GLYHUMIFDWGH
FROVXORQ2h SHOWX 3UHIHGIOWM®! &RP IMHL JL &RP IMDUL
SHOWX D WM IGH. JL D DYDQWD 1QIADWYD 3 DUMQHLL
RUDQ] DM QRQSWRIIW FDIH DRIRQHDIA FD JWXS GH
FRQVXORQ%JLDP EDVDGRU_SHQWX LOQIADWYA

$AHW SDUWASA °Q IDD GH FRRAHDH JL
VXQNQYMARQ P RG UHI XOVWWA FROQMEXIH @ P RGHDUHD
XQHWMBU SWIRIHAMBRU JL  GRFXP HQMEBU

3UHWQL FRP SDQILJLDXVRUVE% SXETFH GLQ LHI IXQLILRUDIH
$FHIWD DGXQA JLDPWYHD] A FRP XQIVD GRFD®! 1 LQDQD] A VDX
IOARGXF SWIRHAM Q RUDIXO VDX WHIIXQHD ®U JL DM @
P SGP HQWUHD SIRIHPW(OXL

™ DSUIH &RP MD D “QIUBW / DERIDVRUXO 1 RXXXL
UDXKDXV ( XURSHDQ SHQWX D XRD P SLHXQA FX FRP XQVIWD
°Q YHGHUHD FR ALHAUL SIRRWSAUL JL WAWWAUL XQHOM®RU VROCAERU
JL DX QLU SROAFH FDUH YRU DGXFH VAKIP EAULVHP QULLIFEDWYH SH
WUHQ (WM R VWAKRXWA ED] DV SH SURIHAWM °Q FDUH HRKISH®! VH

DXVR RUDQ] HDJ A SHOQWX D UHDQ D VRKIP EAUL BQILEIB! *QWIXQ
®&F VDX FROW WSHALLF / DERUDVRUXOHSH] LQUK XQ VSDYX GHFR
FUHDUH °Q VHUIALXCFRP XQWoB P DLOWLD 1 ( %

! F

30QG GH @ FROFHSWOYDXKDXVXOL LQIMDWYD HAWM \WMEQV
GUDW GH HGXFDMH GHRDUHFH XQXO GIOWH REIHPWYH®! VDO
SUQASD®! HWM WDQ] 19D FAWH XQ WIDGH YID%A GXWDELOFDWH
FRP EIQA XQ GHWIQ EXQ UHVSRQVDEIMMIW 1D%A GH P HGIX

LOFOX] IXQH DFFHMELOVIOWM JL LHVSHRPWSHQWK GLYHUWMVMW 8 Q WD
GH YID’A GXWDEIOQX SRDW IL IP SXV (\WW P DL GHIWDEA XQ
SURFHV JUWDGXDO FDWH °QFHSH FX HGXFD%D JL FRQIWHQW DUHD
FRP SO WRU JL IOWMUFRQHAVUL DRPAWYIVIRKRU XP DQH JL D

SOOHWL

8 QXOGIQWH WH XOBW®! IDJH. GH FR SWIRIHAVBUWH D 1 (% D IRWV
UHFXQRDIWAUHD QHRHMVEYR_ GH D P EXQAVIoh DELDHB! JL




FXQRIVIKAI® SHQWX WDOQM RUP DUHD VRFLIHWAOH. $ FFHQWODU
WHEXL VA [IH SXV JL SH GH] YROBUHD FRP SHWQ%IB! HFR®JLIFH

FDUH VXQWQHFHVDUH SHOWX HFR@RJ L] DUHD GRFXURU GH P XQFA
H[ DMHQWA VDX FUHDLHD GH QRL GRFXU. GH P XQFA YHUL &R

SWIRIHABUHD FD XQXO GIQWH SUQASL® GH EDJA DBl 1 (%
YDOGHD|A QHAHMMWD GH D WWW R QRXA DERUGDWH
HGXFDAURQDA FDLH YD °P ELA%ID FRP S®f VWD JL FRQWAIRID

HYIWQG °Q DFHDIL WP S IHGXFHUHD @ WAHWH D SHUWVSHPWYH®RU
P DULQDA DWW JLGH DYRU] D\

0 DL P XOM LOWIX%_ GH “QYA%AP sQWSILRSXQ °Q SUH HOWQRL
FXUJLFX®1 ED] DW SH YD&RU®I 1 ( % DQIDMQG FHUFHVVRUL SHQWX
GH| YROBUHD GH SIRIHAM UHBGIYDQW 8 QLYHUMW &REUH' XEIQD

N B

8 QLYHUWMIWD 7HKQIFA GIQ ' HOW 8 QLYHUMIWD 1 RUYHIIDQA GH
| WQPA JL 7THKQR®JIIH JL IRWP aQG XQ SWIRIWDP HXUWRSHDQ GH
P DWMDWQ $ UM FDUH DUQFRUSRUWD SUQASI®I 1 (% / D “QFHSXWO
DQXO(L D IRWMDQVDWXQ DSHOWH HIMRU @ 7WDQVIRWP DUHD
/REXUBRU GH ™®YA%BH FX VWRSXO QX QXP DL GH D °QYA%
JHOHIDAB! YIVRDUH VA LHVSHAWM JL VA SIRWM H ELIRGLYHOVIMWD

FLILGH D | LGHVAKLILVA LHQXQ% @ FRP SRUBP HOWI®B! QRALYH JLVA
QHVKIP EAP SWRSULG! P HQROCk

2 . 9% |

&RQIRWP 5DSRUMMXLGH SWRIUHV DAL ( % GLQ IDQXDUH
1 (%D UIHXIIWA IP SGP HQW] H VFKIP EAUUHD®! @ QLYHOSUDRPWE
GDVRUVA | LQDQPAULDP S®I SLRYHQIW GLQ GLIHUW SURIWDP H D®I 8 (

30QA °Q SUH HOWV DX LOQYHWIASHWM ~ GH P LORDQH GH
HXLR °Q SWRIHAM 1 (% VXVIQXW GH GLLHUW SLWRIWDP H °Q DAQLL

JL 8 QH®! SLRIWDP H RIHWA GHND RSRUMXQIVE% GH | LODQYH
SHQWX DWQJIHUHD REIHFWYH®RU 1 (% °Q WP S FH DM SURIWDP H
LOWAJ UHD] A HBIP HOW DB 1 ( % °Q FRP SHWIQ2kI®! ®UIAWA D DYHD
*QFA XQ EXJHWSUHGH LQIW $ SHXU®! JL DFUXQLB! VSHFLLFH DX
IRVWYP SALAM °Q WHLGRP HQILWP DWFH

7WDOVIRWP DDUHD GRFXUMRU GH SH VIWLHQ ~ FX XQ EXJHW
VRVBOGH SHWM P IGRDQH GH HXWR SUQ IQMP HGIXO
SWRIWDP XAL +RUIRQ (XWRSD ) RQGXXL ( XWRSHDQ GH
" H YROBUH 5 HJIRQDA JL3WRIWDP XXLSUYIQG 31D% 8 QIFA
7WDOVIRWP DUHD P HGIXXXL IDYRWELO IQRYAWL FX XQ
EXIHWRVBOGH SHM P LlIRDQH GH HXWR SUQ LOMP HGXO
SWRIWDP XAL +RUIRQ (XWRSD SWRIWDP XL &2 60 (
SUHGHFHVRXO 3WRIWDP XL  SUMQG  3ID% 8 QFA
3WRIWDP XL (XWRSD ' LUMBA SWRIWDP XL (WDWP XV JL
SWRIWDP XXL( XURSD &UHDWYA

' UX]DWHD GH QRL VHP QUIFDPH.  SUQ QWP HGXO
SWRIWDP XOL + RUJRQ (XWRSD SWRILDP XAL (DWP XV JL
&RUBXXL( XURSHDQ GH 6RIGDUVDM

3WHP XO1 RXOXL UDXKDXV ( XURSHDQ WHRXQRDIW JL FHBEUHD] A
DG AL H DMMOM  JL WXWHQH JHQHIDM®! P DL WOHH Q
GH| YROBUHD XOMURDA D FRQFHSWIRU JL IGHARUHP HIHQWM (WM
R P RGDOIW VSHADA GH D VSUML LQEUDWYHB! @ QLYHO®FDO $X
|RWAGHY DFRWGDW  GH SWRIHAWM LORYDVRDUH °Q HGI%M®! GIQ

JL

O



([ MK FDWIRULSUQASD®! GH SWHP ILSHWP H GHWDQVRWP DUH

5 HFRQHFVIDUHD FX QDVXLD

5 HGRE =@ QGLLHD XQXLVHOWIP HQWGH DSDUMQHQYA
3URUW] DUHD RFXUMRUJIL SHU/RDQHMRUFDUH DX FHD P DL
P DWH QHYRLH

0 RGHMUHD XQXLHFRUWHP  LQGXWULDOFLLFX@UJL
VXVOHQHUHD J o QGLUL SH FLFOXUGH YLD%A

3WUHP U® DX IRW DFRUWGDW °Q WHL FDVWIRUL GH
FRP SHLHL SDLDGI®

&DP SIRQL 1HZ (XWRSHDQ %DXKDXV SHOAX H HP SO
SIRHAM H MMOWM [IODG DM 6WOBI DVFHQGHQOM 1 HZ
( XURSHDQ DXKDXV SHOWK FRQPHSW VDX IGHL SURSXVH GH
WOHULVBBIQWPEFX YeUAMD GH  GH DQLVDX P DLSX%0Q

&DP SIRQIL 1 HZ ( XURSHDQ YDXKDXV Q ( GXFDUH “QFHSeQG
FX SHQWX LQIUDWYH °Q GRP HQIXCHGXFDAHLIL*QYASAUL
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3XEQF 6SDMB SXETH VXQWQ P RG RELIQXIWQUWIBMH FD 1LQG
F WA L SIHA SDURXU. GFXUGH “QW@ILH JL DOM \SD%. DFFHMEL®
SXETRXOL IAA UHWWIFRR. $FHVWD SRWIL GH DVHP HQHD ] RQH
SIHVRQD®!I SURP HQDGH ®FXU.GH MDFA P DXU.GH DSA  FDUAHUH
IOMURDUIH FROHAVIMW FX VSDL YHJ L SXEQFH $FHWM VSDA VXQW
GH RELIFH. GHEQXW GH P XQIESDMA% RUIDIH WHIIXQL WM VDX
DOM LOWX SXETFH JLVXQUGHVAKIVH SHQWX XWa] DUHD JHQHDA
D SXECEXOL 3WIRSUHVBUL SUYD% SRWALHD GH DVHP HQHD \SD%
SXE@H GH QDO FDOMWM IIH FD SDUM D SOQXUM®RU ®RU GH
LQYHVISA. | IH FD SDUM D DPABKRUBRUSXETFH

6SDM® SXEQFH DX SRWQUDXOGH D GHILQL DW? RMHD XQXL &F
VDX FDUMHU SWHREXP JLIP DJIQHD JHQHDA D RUDIXAXL ' HRDUHH
VXQWGHVRKIVH JL DFFHMELB! SXETEXOXL JL SRWM L XWI DM JUDWKIW
DX XQ SRWQUDOIGIFDWGH YD®RDUH GHP RAUDWEA

6SDAHMB SXEDFH *QGHSQOHVF FaVIAYD | XQFAL FKHIH - UHVSHFIY
8 QP IMRF GHWDQVSRUN SHNRV FX P DIIQD FX DXVREX] XO
FX EIHFOM) HW
6SDYUX SHOWX DRI UHRUHDWYH  FXOXUD®! JL\VRAD®I
VSRUV WUXU IHWWYDXUL DGXQAW VRAD®!  UHD] DWH

H SHUHQ® FXOXUL HW 8 Q ®F SHQWX H SUP DUHD RSIQIERU
VRAD®I SRMAFH GH HHP SX YRW SIRWMWM P LIFAULL HW
6SDUMB! SXEQFH EIQH SURIHAVIW JL “QWHAQXW DX SRWIQDXOQX
QXP DLGH D °P EXQAVi%h FDOMWD Y1HRA_ JL EXQAVWIUHD ALJLGH D
VSUNMDL GH| YRORUHD JL DWDPAWYIVWD RUDIXQXL SHOWX GLYHUH
FDWAJ RULGH SHWRDQH
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" HIQEUD GH ED] A VSXQH FA VSDUXOYHUGH LHSUH] IOV XQ WLHQ
QHDP HQDNDW FDLH HWM  SDUDO VDX FRP SGW DFRSHUW FX R
YDUEMDM GH  YHI HvioiH 0 XOM RUDIH WH FRQWKQW FX
SWREGP H GUDW GH HHAMOGH L1QVX@ WAP IFA XUEDQA FDUWH
DSDIH DWQA. FQG  VXSWIHKG! XWEDQH [P SHP HDEL®
WDQVIRWP A HOHUID VROWA “Q FAGXWA |ARQG FD XQ RWDJ VA WH
VPV PDL D@ FX FWYD JWDGH °Q FRP SDUMH FX JRQD
XA

([ WA VRO QDWALDG! @ DAHDWIX SLREGP A FOP DWFA GHQXP W
Q P RG RELJQXIWWRX%. ED] DW SH QDA JLH WQGHUHD \VSDMERU
YHJL ' HH HP SX [P SGP HQWUHD DFRSHUJXU®RU JL | DYBGHRU
YH]L FDIH DEVRLIE WDADYD VROW JL WDQURWP A HQHUID Q
FAGXWA OWQW LHIGD] A DWHOP IFLRFIP DIXOXLEDQ  $FHVWD
SRWOQFXGH JLSOQMHD P DLP XORUDIERU.JL YHI Vil SUHFXP
JLH WQGHUHD \VSDMERU YH L°Q ] RQHBI XUEDQH FDUH FRQWIEXIH @
UHGXFHUHD HHPWOL GH IQVX@ GH FAGXWA XUEDQA 0 DL P XOM
VRO ED|DWM SH QDWW SRW IQFXGH GlYHUH WKQA. GH
JHWRQDUH D DSHRU SOXYID®! FDUH “QRHWOHVF YaU XOGH VEXWHUH
JLIP VX AFXOKIGLR®IIF QDWUDODOXQXLED] IQ KIGIRIWDIIF FHHD
FH FROMEXIH °Q P DIH P AWXWA QX QXP DL @ XQ P IRRFIP DW
WEREIO A JL @ PHEQHHD DIDQXP IW®RU WHWIAL Dol
HARUMMP XOL 3H @QIA RIHULHD GIHUMW®RU EHQHIIAL SHQWX
P HGIX JL VAQAVBW \VSDM®! YH L JL VR(M® ED] DM SH QDWILA
VXQWSBRXW GLQ SXQPWGH YHGHH HWWMF JLDX XQ P SDRASR] WY
DVXSWD VAQAY. QRDVAH P IOW®! (B QH RIHA R RSRUMXQIVIIWM
GH UHAUHHWH JL FRH] IXQH VRADA XQGH RDP HQLL VH “QW@HVF JL
[OWADFARQHD] A “QWH HL | DF XQ SIFQIF VDX SUDFWFA VSRUMULJLVH
EXFXWA GHP HGXARFDA WP RV




™ DIDWD | XQPML HAWMMEH VDX DFWIVWFH R IQWRO%H DUAMEA
SRDW DYHD JLR | XQP#H SUDPWEA YHUGH ™ DIDUA GH D ILR SIHVA
GH P REIIHU VDX XQ HBP HQWFDUH °QFXWDVID] A SXETFXOVA WH
NMDFH JL VA ALHHH QRL XWQ AU [QWMUYHQUD DUMNMFA SRDW
DWDIH GH DVHP HQHD DWAQAD DVXSWD VWAUL DRD®! D P HGIXOXL
QFROMUAWRU  DWHO QFeW WHRFAWRUL VA SRDVK  REVHUYD
VSHALIAVE%B! VDB JL SRWQUDXO YHWGH FDWH DGHVWHD HWM
OH) @DW-QWEOHD SRDW |L GH DVHP HQHD R LOWUYHQYH “QWIXQ
VSDX SHOWX D VHP QD@ R SRVELA VFKIP EDLH VDX SHOWX D

P SGP HOW GUHRWHKIP EDUHD YHUGH ! Q - [58&&!
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$ GXFHUHD QDWUL °QDSRL °Q FHOWXORWDIXXL DUH @ ED} A QHYRID
XP DQA GH D DYHD VSD2LFRP XQH *Q FDIHVA IIP RDP HQL 6SDM®
YHJL DX SXWAUHD GH D IQYMD @ LHD{DWH GH D FD® D GH D
SURP RYD FALHDW/\VIMYD JLGH D JHQHD GIVFX% GHVRKIVH CEHUH JL
SMH GH YIDXA 6SWH GHRWHEWLH GH \VSDM®! GH EHVRQ QWM
DGHVHD °Q RUDIH JL FAGILL XUEDQH VSDM®! YH] L RIHA XP EWH JL
UHGXF WP SHIDW(U®! *Q WP SXOYHUL 3UQ WDQM RUP DUHD \SDMMERU
SXE@FH Q JUAGIQLYIL VHOMELOIMWD | D28 GH P HGIX SRDW DWDJIH
DWIQUD FRP XQVA “QWXQ P RG PDL@U * LAGIQI® YIL °P ELQA
SUWDPWAG! GH SOQH FX JUM JL FROQMEXIH @ FXGWDUHD °Q MUXO
XUEDQ D XQRU HBP HOM VHP QUIFDWYH DBl FDOM VIHM. Q
YHAQAVIWD [P HGIDW

g . P8 &X 2 P&, 7 f>Fg
&IOH 0 DVZG D 6\WGIR
8 QGH UDUFHRQD 6SDAID

&aQG
&H * LAGIQLSH DFRSHWJ

9 . m 0 f?:g
" DIP Rl
KHDGHG E\ 5HQ R 3IDQR 6\GR ' UHVHWD
8 QGH ¥HUID * HP DQD
&aQG
&H 6MMP  GH JHVWRQDUH JLFRGPVIH D DSHLSXYLD®!
SHDP SOVDP HOAMD R SIDXA P 1 ik FRP HUADA JL
WH IGHQUDA

k (XURSHDQ8 QRQ
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8 ( VSUNMDA QXP HUIRDVH [QIUDWYH YH] LILGH GH) YROBUH GXIDELA
FDUH YI] HDJ A WOHUHWLO ) LODQD] A LQUUWYH FDUH FUHHD A VDX
IDAOMD]A GH YROBUHD GH P DWMUDB!I GH QYA%UH SHOQWX
IQIUDWYH YH] L °Q FDUH WOHUL IDX [QIADWYD GH D DYHD JUM\ GH
SOOHVD QRDWAA JLGH D XALD SHOWX FRP EDWIUHD \AKIP EAU®RU
FOP DWAH

3H 3RUBXXO( XURSHDQ SHOWX 7IOHIHWYOL H M DUANFRG! GHVSWH
WOHUL FDUH XSV SHOWX R SOQHW P DL YHLGH SUHXP JL
DUAFR®! FX DWW GHVSWIH FXP VA IIP P DL HR®JIAL JL
UHFRP DQGAWL GHVSWH  UHGXFHUHD DP SUHOWL IQGIYIGXD®! GH
FDLERQ Q GRPHQL SWHRXP WDQVSRUXO DIP HOWD

P ELAFAP 1OWD HQHUID JLGHIHXU®B! HW 0 DLP XQVQ $QXO
( XURSHDQ DO7IQHIHXYOL ® RPRP EUH 8( D
OQVDWSUP XOVAX 3@Q GH $PIXQH SHQWX 7IOHHW <$3 Q
DFX QLB H VWWUOH D®I 8 ( SHOWX SHURDGD DYaQG FD
VRS SWRP RYDUHD SDUMASAUL JL DXVRQRP IHL VHP QUIFDWYH D
WOHUMRU °Q DRAX QLGB! H WAUH D®! 8 ( SHOWX GH] YROBUH GXDELA

HIDOW JL SDFH 2 SRUMQVEUD! FKHH SHOWX R UHGUHVDUH
YHWGH JL HKIWELA, VH JAHW °Q VHRRDUIH SUHRXP  HIeQGILHD
P REIM% XUEDQH JL D XwWQ AUL WAUHOXU®RU P RGHUWQ] DUHD
FAGIURU XUEDQH FRQVRIGDUHD LRXOXL LQIIDVAKAXUL YH] LJL D
VROOABU ED|DM SH QDWWA  JL WDOVMRWP DUD VIVWP HRU
DIP HQWH XUEDQH JL D HFRQRP IHL ALFXMUWH " HRVHEIWGH
IP SRUBQW FKIDU GDFA H M P XOM UHVXUH GHVSWH LQIAMDWYH
YHJ L GUDWM GH F@P A JL UHVXUMH HGXFDYRQD®! VSHALLIFH SHQWX

WOHIHW QX WH DFRWGA SUHD P X® DWQUH P DWUDBIRU
SH FDIH G FRQUXP AP JL ®f XWI AP °Q FROWXPD FDVHRU
ORDWAH JFRORU JLVSDMMRUSXEQH ' H DFHHD °Q VHPIXQHD

YA SHHQEP VXEIHAWO P DWUDBIRU GXWDEI®I  SHOWX

FROVWAXPD VSDHMERU I ] IFH "@DIOW GH \RDW H M JL LQLDWYH
YH] L® QYHORFDOGHVSIH FDLH GRUP VA YA IQIRWP AP
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® * HQW RUDIXOQ FDUH VH DA SDUMOQHXO&R@IFWYHS 3 H M
P DLP XOM LQIDWYH YH] LIOWUHVDQW FDLH YDUD] A GH @ S@QXUWL
GH P RELOIW @ VWDWAILL DOP HQVLH 2 LDIXOD FLHDWXQ VW GH
SDUWASDWH Q FDH FHW%IQL °JL P SAWRIHVE SIRIHFWIG!

H SHUHQH®! JoQGXUB! JL FHHUGB! ' H HHP SXX °Q SWRIHAXO
* KHOWHQ * DUGBH RDP HQILSRWAHH RIHWL FAXW® JLJAVLVRWO
GHVSWH P aQFDUHD GHIARDVA ®&FDA JL GXWDELA GIQ * HQW SRW
JAVL\RDWM UHWIXUDQWAB! YHI HVBUHOQH GLQ RUDJ JL SRWFXP SAWD
DIP HOM GG GLHAWGH @ [HWP IHL GDWRUVK HRKISHRU GH

DIP HQM

* HOQWSURP RYHD] A R DERUGDUH SWRIUHMIWA D YLHOAL GXUDELMH JL
DUH P DLP XQW LQLOADVIYH YHU L -DWA Fa\VMYD H[ HP S

*HOQWFD 2WDJ &P DWF DGXQA VRDW SHUWRDQHB! FDUH
FROERUHD] A °Q XS\ °P SRWYD VFKIP EAURU FOP DWH °Q
GIHUWM GRPHQL FAGUW YDEI® °Q YIWRU HOHJIH
WHIJHQHWDEIA DIP HQWREH P RELQVEW JL°P SAGXULH

* HQWIQYHWMIW °Q VSDY. YHU L °Q [P HGIDW YHAQAVDM D
GRFXLOMWBRURDP HJRU

* HOWDWH FDIHQH®! |ALA GHIHXW. THP H XUEDQH JL LQIDWYH
GH HQHUI IH UHI HOHWDELA,



9%HQ LD JA] GXLIHIVA JLDOW LQIZEDVIYH YHU L 3 UQWH DFHWAD VH
QXP ALA

-QIUDWYHB! VD®! GH GH] YROBUH GXDEIA @ QLYHXOMDM XL

0, 0,
P e o S ™ e
IOFXGH  RELHPWYH FDUH LOWAJ UHD] A FH®! WHLGIP HOMIXQL
D®I GH] YROKUL GXWDEI®! HFRQRP IFA VRADA JLP HAXXL
QFROMUARUO
8 QJKIG SHOWK IQIDWYHBI2 ' ' °Q %HJLD SRDW | LI AVWSH
VWM
6WDXD YHLGHO &+ (/4 XQSUHP 1X SHQWX UHWEXUDQWGH
DQJ DN °Q VXVAMQDELMVIWM JLSLIRWFAD P HGLXOXL
* IXSXCRROX\ WQYHWMIW °Q HQHLI IH YHUGH JLI XQPARQHD] A
FX HQHUW IH YHUGH GIQ
* XYHUXOAHOLDQ D HP LV REQ@) DAXQL YH LSHQWX D DWDIH
| RQGXULSHQWX VXVIEQHUHD SROAABUFIP DWAH JLGH P HGIX

SWRIXCAULYHIOID 2' ' XUJILP HGXCQFROMIAVRU

| LDWID QX HWH VRWYHATLD SUHFXP JLDOW9ALLS ( HWH
LP SQFDWA °Q LOLYDVIYH XLEDQH YHU L LOFOX\LY

-QI9%DWYD 8 LEDQA ( XURSHDOD FDUH SURP RYHD] A FRRSHUDUHD
“QAH WIMAB! P HP ELH RUDIH &RP IMD ( XURSHDQA JL DOM
SAWAE IOMUHVDM %X[ HBNV SWHFXP JL DOM RUDJH
EHOLHQH DX LQIMWYH GH WDI LF YHUGH JLOXFUHD] A SHOWX D
| DFH XQ RUDJ SRMYIWSHQWX P HU/XCSH MRV JLAFQP
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5RP aQID VD DQIDNMWWA GXSW P SRWYD VRKIP EAUMRU FOP DWFH
JLVAXWP H HR GH YROBUH FX HP IMLUHGXVH GH FDLERQ * XYHURXO
5RP aQHL SUQ 0 LQMMXO0 HGIXXL D VRIAVMWMWYAQHAL 0 RQGID®
VA RIHH VHUYIEL GH FRQUXOBQA. SHOWX D DMWD @ “QGHSTILHD
DFHAXLDQIDOP HQW  5RP =QID YD SXWD DFFH\VD SeQA @

P LODUGH GH HXWR °Q FDGUXODRHWXL P HFDQIWP  FDUH SURP W VA
VSUNDH WDQ] 19D FAWH HQHUWIH FX HP IML LHGXWH GH FDLERQ
SUHRXP JLP EXQAVAHD 1QN UIDVWAX UL HOHLD HWAH JL FUHDUHD GH
QRLEFXU.GH P XQFA “Q HFRQRP LD YHUGH @FHSQG GIQ

5RP aQD DUIH FD REIHPWY LQWRGXFHUHD XQXL SWIRIWDP  GH VSUMD
SHOWX HQHUID YHWGH XWI QG FROADPW FX GLHHQA &l
SHOWX D JDUIDQVMD XQ SUH%P IQP GH YaQ DUIH D HERWAWeA JL
*QERFXLLHD XQXLIRWASLRIWDP  GH VSUMY SHQWX HQHUWI IH YHUGH

5RP o QLD HW JD] GD P DLP XORUDOH LQIADVIYH YHU L LDV FoVIAY!
H[ HP S® UHP DUFDEL®

(1GHL_\H VSHADQ HD] A °Q SURIHAVBIUHD JLFRQVAKILHD

GH FDVH GXUDEL®! | REMQG VRO GH HI LFIHQA HOHW HWEA JL
VMWP H GH HQHUI IH UHIHOHWDELA, 2 ITHA VHUYIALSUHRXP  DXGIWUL
HOHU HWAH  SURIHPVIILH JLFRQVWAXFRAH HOHLD HWFA HILEHQUW FX
DAFHQWSH WHGXFHUHD IP SDRMOXLDVXSID P HEXOXLDOFAGIURU
DV X QG °Q DFHDILWP S FRQIRUMLHARQRP LLGH FRWXYULSHQWX
RFXSDQ% ( 1GHL HVIM FXQRVEXWSHQWX DERUGDUHD VD LORYDVRDUH
JLSUHP 1DV °Q SIRIHAVBUHD FAGIUMRUGXDEL®!




* IHHQSHDFH5RP DQID R RW DQ] DY JRED@ SHOWX P HGLX FDUH
OXFUHD A SHOWX SIRWIBUHD S@QHWAL SUQ SILRP RYDUHD HOHUI HL
UHJHQHWDEI®! FRP EDMUHD GH UJAUMRU JL VX\VIEOHUHD VROCAEBRU
SHQWX VKIP EAUGI F@P DWFH * UHHQSHDFH 5RP aQID GHM AJRDUA
FDP SDQIL FDUH VH FRQFHQWHD] A SH SLIREGP H SIHRXP  SUIRWIFRD
SAGXURU WDQ)] 19D HQHLI HWEA L SROXDUHD DHUKGXL

/HW ' R W5RPDOD R IQWDWA AYIFA FDUIH RWDQ] HD A
HYHQIP HOWM GH FXUA%IQH °Q “QWHDID %A SHOWX D AHIWM
FROMWHQW DUHD FX SUYLH @ JHWRQDUHD GHIHXU®U JL
WHAFDWH $ PREMDWPIL GH YRXQWMUL SHOAX FXUAYBUHD
VSDWM®U SXEQH JL ] ROHRU QDWILD®! JL RIHA JL SWIRIWDP H
HGXFDARQD®! SHOWK JFRQILFRP XQWith GFD®

*IHHO (OHU\ &RRSHIDWYH R RUDQ DAH QRQ SWRIIW FDUH
SWRP RYHDJA XwW@] DUHD VXUHBU GH HQHUIH WHIHQHWDEIA JL
VXVIOH GH YROBUHD SWRIHAMEBU HQHUHWEH  GHUQXW  GH
FRP XQVi%h / XAUHDJA SHOWX RHIWAHD DFFHVXGL @ HOHUIH
FXWDVK JL UHGXPHUHD HP IMIBRUGH JD] H FX HHPWGH VHA QWP S
FH “QFXWDVID] A FRP XQVioB! RFD®I VA DFIRQH H °Q GRP HQIXO
VAKIP EAURUFTP DWFH

3AGXUD &RSIRU  IHWM XQ SWIRIHFWGH UHP SAGXULH FDWH °JL

SURSXQH VA SOQWM] H XQ P LIRQ GH FRSDAL°Q 5RP aQID SaQA Q
3WRIHAYOWH FRQFHQWHD A SH ALHDUHD GH QRL SAGXU. JL

UHWEXUDUHD ] ROHRUGHI WDGDWM “QWP S FH SWRP RYHD] A

JL HGXFDUD °Q GRP HQIXO SIRWFMHL P HGXOL JL P STFDUHD
FRP XQUAKRUGFD®! °Q DPAMVAYLGH SOQBUH D FRSDA®RU

7KH * UHHQ 5RRI -OMDWH  HWM XQ SWRIHFWFDUH SURP RYHD] A
LOWBOUHD DFRSHWXU®RU YH] L SH FAGLUM! GLQ %XPXUHIW SHQWX
D °P EXQAWCh FDOMWD DHXQL D WHGXFH IQUXGI®! GH FAGXWA
XUEDQH JL D AHIW EIRGLYHUWVIWD  3URIHPOHWM IP SGP HQBW
GH 3UP AUD 0 XQIASIXXLYXFXUHIWILRIHA VWP XGIQWM JLVSUND
SIRSURVBURUGH FAGIUFDUH IQWRGD] A DFRSHUIXUW YH] L

6DYH 5RVID 0 ROWOD  HWM R FDP SDQIH GH P HGIX FDWH WH
RSXOQH XOXL SWRIHFW P IQIHU SLRSXV °Q VDO IMRUE 5RIID
0 RQWQA FDUH HWM XQ VMWDOSDWP RQIXOXL P RQGIDOS 1 ( 6&2
3LRIHAXOLP STFA WKQIFL GH P LOHUWMD VXSWDI DA, JL X} DUHD
FDQXUL SHQWX H WDJHUHD DXUXXLILD DORUP HV®! FHHD FH DU
DYHD HHPM QHIDWYH VHP QUIFDWYH DVXSWD P HGIXOXL JL
FRP XQWA%ERU @RFD®I &DP SDQID P SRWYD DFHMXL SURIHFW
P LOIHU HWM VXVIIQXVIK GH QXP HURDVH 2 1 * XU JL DPAYLIW FDUH
OXFUHD] A SHQWX SURWANDILHD SDWP RQIXOXL FXOMUDQIL QDVXILDODO

JRQHL
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([ DM P DLP XOM [QIUDWYH HFRRILFH °Q 6@RYDAD 8 QD GIQWH H®!
HW VWDWIID 8 ( SUYIOG EIRGLYHMMIMWD FDUH °JL SLRSXQH VA
SWIRWAVA] H EIRGLYHUMVIWD JLHFRUWMWP HBI GIQ ( XLRSD 6@RYDAD D
*QGHSMIWREIHPWYXO°Q FHHD FH SUYHIW HFRVIMWP HB! WALHVIAH
FX SHWM GlLQ VXSWDI DB %AUL | LQG SIRWDM SUQ BIJH

2 DO 1QUDWA XQ WXGX W QXPHW  $YDQVWUD
IQWDVWAKAMUL  XUEDQH YHJL SUQ DPIXQH SDUAASDWYA JL
HYDOXHD] A FUMF WIQGLQ2%6B! DRXD®! °Q SOQLLLFDUHD VSDYMERU YH] L
*Q 6@RYDAD @ QLYHOQDURQDO WHJ IRQDAIL®FDO

7UWHEXLH VA HYLGHQUHP  JLXUWP AVRDUH® LQIYHDVIYH

. P D 'D SRWHEXMI 3OQHD DIH QHYRIH GH WOH R LQIADWYA
FRP SXVA GlQ SHWRDQH FDUH UHRXQRW DP HQIQYPUHD SH FDWH
VAKIP EAUGI FOP DWFH R LHSUH] QWK SHOWX YLIVRUXOVXSIDYLHRKILUL
ORDWH SH DAHDWA SOQHW 6FRSXOVAX HWM GH D DWQIH
OHXWDOMWD FDUERQXXXL P DL GHYUHP H GH GH D RHD R
Y] IXQH FRP XQA D XQXLWIMOQHXWX GLQ SXQPWGH YHGHUH FOP DWE
GH D HDERWD XQ SOQ WAMDWIIF SUYIQG “QGHS@ILHD DFHWML
Y1} IXQLILGH D JAVL@GHULADWH VA [P SGP HOW] H SOQXO

>NCNR3

0 DQUHWV W R RUDQ] DAH L.QMIHRRUDA FDUH D GHYHQW
DP EDVDGRWXO 1 RXAL YDXKDXV ( XWRSHDQ Q 6@®&RYDAD JL Q

UHIIXQHD ( XURSHL&HQWD®!

6SROD  XQ FROGFWY GH H SHUWA °Q GRP HQXO DIKIWARMUL JL

VRARRIIHL FDWIH \H FROFHOWMHDIA SH ARHHDUHD GH RUWDJIH
GXUWDEL®! SHOWX \RDV& &XP HD




?2IMFD R RUDQ]DHH QRQSWRIIWFDWH IQVSILA VKIP EDUHD
$FHDWD IQVSULA HGXFA JL P RWHD]A RDP HQIL VA AHHH R
VRAHVW UHVSHAXRDVA JL VHQMELA 194 GH RDP HQL QDWWA JL
XP HD “QFROMAVRDUH

. DLIBDWMN;, LR] YRRRY;, IQANAAN R RW DQL DY LQGHSHQGHQWK GH
H SHWh FDUH OXALHD| A SHQWX D VSUMDL JL SLRP RYD R DERUWGDUWH
VWP IFA °Q GH YROBUHD IQRYDWRDH JL GXWDEIA D WHIIXQM®U
RUDIHRUJLP XQASLERU

2= 6723 =HBIQE R IQUDWA AVIFA FDUH GH YROK DPWIVh
HGXFDWYH °Q GRP HQIXO SIRWIRHL P HGIXOXL SHOWX D UHGXFH
GHIHXU®! VXE IRWPP D DP SUHOMBRUXP DQH AVDW QX QXP DL°Q
QDW(WA ALILQ RUIDIH JLUIHI IXQLGQ 6 RYDAD

=HBIQE GRP £FORVMDP  DFHDWED \IX\AHQH X W) DUHD VXU/HERU
UHJ HQHWDEL®! *Q J RVSRGAULG! ERYDFH

6. — G6ERYHOQWE NIP DWANE [QADWD HWM R DVRADUH FDUH
WHXQHIW  RUDQIDMA.  QHIXYHUQDP HQD® FRP XQ\IMWD
DFDGHP LIFA JL VHRVRUKXOGH DI DFHUL SHQWX D FUHD VRO FROAUHWM
JL SIRIHMRQD®! SHQWX UHDQ DUHD XQHL HFRQRP IL GXLDEI®

YDRULIF2QG P AVXUB! GH VX\MMQDELOVMIMM H LFHOWM °Q GRP HQIXO

HQHUIIH
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([ MA& P DLP XOM LQUDWYH HFR®JIFH °Q 3RUMIDID 8 QD GIQWH
HBl HWM SWRIHAWO GH 1QIWIDVWAXKPWIA  YHUGH FDUIH W
GRYHGHIW D | LRUXADOSHQWX REUQHUHD XQXLRUDI P DLGXUWDELQIL
SWRP RYDUHD EXQAWAUL FHVIHIQIERU GLQ / IVDERQD 1 RXO3M@Q GH
" HYROBUIH 8 UEDQWFA SHOWX /IVDERQD IQFXGH \AMKRMWD
HAR®J LFA FD | DRRURKHIH °Q VWDWAJ LD GH S@QLLFDUH D RUDIXGXL

* XYHWQXO SRUMIKH D VHBIRVBW ~ FRQVRUAL SHQWX D
[QYHW °Q VRO P LAIDUWGH GH AXR “Q SRIHAM YHJ L JL
LORYDVRDLH °Q XUWP AVRUL SDWX DQL °Q FDGUXOSIRIWDP XOXL GH
UHGUHVDLIH DO8 QIXQIL ( XURSHQH 3 WRIHAWM®! LOFXXG | DEUFAL. GH
KIGIRJIHQ YHWGH JL EDWUL GH MAX DIWRIQGXWMH  ELFIFGM
HOPWFH  IQYHWZH. °Q VAQAVM JL FROWAXPM. HILFIHQW GO

SXQRPAGH YHGHUH HOHLI HWF

3RUXJID@D SLRP RYHD] A VRWP DL P XQVIQIADVIYH FDUH UGLFA
FROQIWMQY®D FHWAHIQLARRU SHQWX D SWDPIFD WXL GH YID9A
GX\WDEL® FXP DUIL

* UHHQ ) HW HVM FHOP DL P DUH HYHQIP HQWGH VXVMOQDELQVMM
GLQ 3RUMIDAD JLIXQFMRQHD]A GH  DQL 6FRSXCHWM GH D LHXQL

FH®I PDL EXQH WHHIQHK °Q IIHDWH GRP HQX VSHAIIF DO
VXVWIQDELD. JL GH D FRQWOXD VA [1IH LHHUQBD VXVWIQDELDoM.

Q 3RUMIDID SHOAX QAMHDID OPH VDX GIQ OP H SHOAKX
3RUMIDID 7HP DARG! GMVEXVMM VXQW VKIP EAUGI FOP DAFH

HFRQRP 1D ALFX®WA FDVH HFR®JIFH DGRSVUHD XQXL\VMOGH YIDYA
P DLVAQARY FRP XQVIMWD YHUWGH DIP HQWMD YHWGH GHWODM.
YHJ L DQWHSUHQRUL YH L JHOHR] VWD JLFX@XUWD YHUGH




6¥R ' 1OV ¥XIGIQ] 3RUR  XADUHD GH ULHORYDWH JLH WQGHWH D
FAGUL 6¥R ' 1QV GOQ 3RUR UHSWH QW XQ HHP SX GH
UHDEIOVIH D DUKIWIRWCUL GXUDELB! &RQVAKIVA °Q VHFRGXODO;
®D D I XQFRIRQDWS2QA *Q MUXODQXXL FD $EDVRUO XQIHSDO
3URIHAXOUHDQ] DWGH DUKIWAF4._ 51FDUGR &DHVBQR GH ) LHVRV JL
&«\VDUO DFKDGR 0 RUIHLD FDUH LQFOXGH XQ DFRSHUJ YHUWGH D IRWY
FROFHSXWSHQWX D *QGHS@L FHUQYI®! WKQLIFH DB FHUA LEAUL GH
PHGX /((" JL DWXWA HRQRP IL VWP QUIFDWYH Q FHHD FH
SUYHIW HQHUWIH DSA JLGHIHXW. 9D ILSUP D FAGIH UHDELIM/M
GLQ %A FDUH YD SUP LDFHDVW UHPXQRDIWLH

SRMQJ +RXWH &RIP EWD  SIRIHABVK GH 3HGLR %DQGHLD H\WM
XQ SWRIHANGH GRFXIQ%1 XQUDP 1ID®! FROWAXIWQ DIDUD RUDIXXXL

&RIP EWD 3 RSUHBUXOHWM XQ 1QIIOHU VSHADT DWQ MAXPXLL
VSHAD®! FX FXQRIWM YDWM °Q GRP HQIXO P HADQIAL JL
P RQWU] AUL 6HQMEIO ® SWREGP H®I HOHUHWAH FIHQWO D
GHAY VA GH| YROM XQ SIRIHAWH SHUP HQWBCQ FDLH “QWHDJI D FDVA
VH LIRWIW °Q MUXOVRDUHOXL

7RUH 9HWGH /IMERQ D IRWAR SIRQIHA “Q 3RUMJI DID °Q FHHD FH
SUYHIW VXMMQDELDAWD JLH LHH®BD HOHW HWFA *Q FAGILL 7RUH
9HWGH FX GH DSDURP HOM °Q 3DU'XH GDV 1D© HV GQ
/ WVDERQD HVWM FHOP DLP DUH SWRIHFWDODUKIWIRWAL/ “YID 71LRQH JL
HW FROMGHIDVW AHD P DL VXWMQDELA FAGILH GIQ 3RUMXJIDID
6XVIQAVRDIH D DIKIWIRWUL EIRF@GP DAFH D IRWP HP ELA D
* IXSXQXL GH / XAX SHOWX 0 HGIX JL $WKIWFWXWA ' XWDEId GIQ
FDGUXO&RQUMXOXL $ IKIWIFHRU GIQ ( XLRSD  FRQWIEXIQG DVWMHOMD
HDERWUHD GLLHPWYHLSUYIQG HI LHHQD HQHU HWEA °Q FAGILL




H >IC

A

6XVWIQDEIMAWD SRDWM | L GHILQIW FD 11IQG SIRFHVH®! JL DPIX QL
SUQ FDWH XP DQVWD HYWM& HSX[ DUHD WHVXUHERU QDWILD®
SHOWX D P HQUOH XQ HKITEWX HFRRIIF  DWAHO QR WFDOIWD
YIHA °Q VRAHVIMW VA QX VWFDGA 6 X\AWWIQDELOVIMWD GHSLQGH GH
GLHU% I DARW FXP DUILP RGXCQ FDUH VXQWXWI) DWW UHVXUH®BH
P RGXOQ FDUH I XQFMRQHD A MMP H®I GH SLRGXPH P RGXOQ
FDUH VXQWGILHPRIRQDWM LQYHVIRMB! P RGXO°Q FDUH HYROXXHD] A
WKQR®RJIID P RGXCQ FDUH VH GMMEXIH ERJA%MD JLP RGXCQ FDLH
WH VKIP EA IQMIX%BT $PHIW IDPVRU VXQW VXVWMQDELD GDFA
SHWP MHRVMMP HRUVA | XUQL] H H VHUMALGB! RUIALA "QWHUXSHH
JLVRAH VA JLP HQUOQA GH) YRORUHD SR] IWYA

™ FROMXPA P DWMUDBBI HR®IIFH FXQRWXW JL VXE
GHQXP LD GH P DWUDBI SHOQAWX FROQMXPAE YHJL W
FDUDAWMU] HD] A SUQ 1P SDRXO ®RU UHGXV DVXSWD P HGIXAL JL
FDSDAVIWD GH D ILUHXWE DM $ AWM P DIWMUD®! DUWHEXL VA |1H

GH DVP HOHD QDWD®! VDX HAEDW JL UHXWI] DWA HI LAHQWQ
FD| XCFHRUMOQWMFH GHH HP SOX FDXFLXF




0 DVIHUD®I SHQWIX FRQWUXFOH VX\WIHQDEL®! VH GL HUHQUED] A
GH FH® WDGIRQD®! SUQ P DL P XOW FDUDFVAUMAFL
0 DVIHUDG®I®! VX WIHQDEL®! VXQW

y ' LVSRQIEL® JL REUQXW @ QLYHO GRFDO DFHWMD HGXF

y DP SUHQW GH FDUERQ DVRADV& FX WDQVSRUMOP DWIUDBRU
S5HFIFEL® SRW IL P DMUD®I SUHRXP  EHRQXO RWXXO
SOWMEXO®P QXOFDXAXFXOFAUAP 1] LB JLDOM P DWAUD®! FDUH
SRW L UHHAFOW  &RQUQXWUHFLF@W DFHVWD VIXQWP DWUD®
IDEUFDW GIQ SWIRGXWH UHAFDW FXP DU IL % GBI SHOWX
DFRSHW [JROYD FRYRDIHBI HW ' XWDEL®! DFHWMD DX R
GXUDV GH YID'A P DLOXQIA DWNHOQRWQHRHMV P DL SXUQH
QBRFXILL JL JHOHHDIA P DL SX%H GHIHXW 3LRGXF%#H
SUHWQRDVA FX UWHVXUMH® DFHWWD VXQW IXUWQ DW GH
FRP SDQL HFR®JIFH FDIH XWOHDJA WXUH GH HQHUIH
UHJHOHWDEIA P DWUD®! | ALA VXEVWRQRH VR LIFH W $

([ HP S GH P_ DVHUD® S FROWUXFOH. VX ELB

EDP EXVXO RUWIXOUHAFOW EDBRWUG GH SDIH FAUAP IGD GIQ GX\wW
FHOXJID GH GP Q EHVRQDW FDQHSD EHVRQDV ®P QXOEHVRQDW
EHVRQXOFX QMS EHRQXOFX IDLEA EHVRQXOFX GP Q SMWFXO
VDX FDXAXFXOUHAFDWSOMK FRI LDW®! ] ROW GIQ EHVRQ ®@QD GH
RDIH IHURAN P IFHIXO WAGARQD IXQIL®RU SAP aQUXOFRP SDRVW
®P QXOHAFDWJILDOM®BI

%B8% 0, %°
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&IOH : RYHQ $QQD&WIDQD\ 0 DUDQQD 0 DF| RYE

0 JU DUWW9HRQIND O IFKDONRYE ' DQIFD 3AMNRYE

/ Y\ID* D@YE 0 DUAD/ ISVEN &HQWXP DURKIWINA/LY

T HIDHGHY 8 QGH 6SI#WN, + LKRY 6@YDAD

&aQG

&H 6DXQA GIQ SAGXIH SURIHAVEVE JLFRQWAXIVX BFDO
GHVKIVA SXETEXOXLI UDWIVWDX FX R GRQDYH

YRXQUA

: P37 :: ( TDAG

&IOH 6NHMIWE 0 XQHSDIW E\ : KIW $ UINWINWU

8 QGH 6NHBIWE 6XHGID

&aQG

&H &HCP DLQDOH FAGLLLGIQ ®P QGQOXP H MWD
SXUQ VXE &HUPXCB UPE *Q QRUGXBXHGHL $ FHDWID
DGASRWMIW VS GHVWODW DUMEBRU VSHRVBFRGIRUJIL
OMDUL SUHRXP  JLXQ KRWO

g) RIHWAGDXQD 6SIFVN, + IKRY 6@RYDHD

93 # # ( @

B

3KRWR / XNE# 3LRFKEG NL

k (XLRSHDQ8 QIRQ
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6XVWMQDELDAWD D GHYHQIVR WP A FHOWDA, Q GIVFX B! FXOMUD®!
UHFHOM  &D UH XOBW GHVLIQXO GXWDELO D GHYHQIWP X@VP DL
SRSXOUQ FRQWXPID VDX LHORYDUHD FAGILUGRU

&X \RDW DFHAWD  GHWVLI QXOLQFOXMY QX D SUP IMDFHHDIL DWAIQRAH
GHIL HWM R FRP SRQHQWX [P SRUBQU D GHMJIQXAL YHUWEH $EID
UHHQW GIVFXOH® GHVSWH G DELAVA%  LOFXX] LXQH  JL
DFFHVIELOVIDVIA DX QFHSXWVA ALFX®! °Q P HGID JL Q GIVRXW/XO
SXEQF

' HVLI QXQQFOMMY HWM SWDPAE MORQIP  FX GHWL QXOGXDELOXQGH
XQXOSUHVXSXOH FHAGOSHQWK XQ YIVRU P DL HRKIVIELO $P EH®
FHUR P HQRQAW XQEFA JL GHVRKIVA  $UKIWFA. FDLH SWRIHFWD] A
°*Q EHQHI IAXOMMIRURDP HQUBRUWHEXIH VA DQDQ H) H FAGLUG ®RU
GIOWXQ XQIKLFDUH GHSAJHIW P RGXOQ FDLH H.®1 DUIRBWL VDX
FHHD FH FOHQYA GRUDX “Q P LOW SHQWX VMXPMA

$FHDWA P HOBRQEW GH DQVDP EX P STFA &XDUHD °Q FRQUGHWDUH
D QHYRI®U “QWHIIL FRP XQW% ([ SHA. DX HYIGHQADWDRHDVA
GUAMWA “QWH GHVLI QXODFFHMELO JL GHMJIQXOGXUWDELO FDLH WH
FRP SGBWD|A UHASWRF Q IDYRDUHD EXQAWHUL RFXSDQABRU
FAGUL

3WRIHABUHD SHOWX 1OQFXX] IXQH AUHIW GH | DSWVXVWIQDEIMVIWD
XQXL SWIRIHFW GHRDUHH DFHWE HVWM P DL FDSDELIOVA LAVSXQGA
QHYRI®RU SHURDQHRU FDUIH XWOHDJA FAGUHD 0 DL P XOV
GHWLI QXOLQFOXMY GHVIKIGH P DL P XOM RSRUMQIV% GH DQJI DNMH
SHOWKX FHVIHIQIL FX Gl DEIOM%h ' H IDSWSRDW |LXJRUVA XIVP

FA P RGXO°Q FDIH R FAGILH HWM SIRIHAEVEK SRDW VRKIP ED °Q
P RG OMDO YIMRUXOVRAR HARQRP LF DCRXLYD JL FDSDAVIWD VD GH

D FROQMEXL® FRP XQMMA

%B% 0, %°
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8 QGH * GCDOW 3R®QD
&aQG
&H 0 RELIHUP RGX®UI DEUFDWGLQ GHIHXULUHAFDW JL

P DWAUD®! LH RBVW
5 PO 0 3 fDEg

&IOH 0 DQUHW 1 (% RIILEDO SDURHU 6K HXK
%DQ + LK / HYHO5RXQG 7DE®I P HP EHU 8 QGH &HQWXO
GH DUMWMQPA SHOWK WHIXJID% %DWDYD 6@YDAD
&G &H 6MMP GH SHUHh GHVSAUARU. GIQ
FDURQ JL SHWGHB SHOAX DMIXWDUHD IOWP Vo
UH XJ IDURUGIQ DGASRWXU®B! WP SRUDLH

g9/ RRS * GCDOW 3R®&QD

k (XURSHDQ8 QRQ

k (XIRSHDQ8 QRQ

SKRWR yXEIFD" IP NRYIFRYE 0 DQUHW




l

6RXM®BI ED] DW SH QDA *JLSURSXQ VA FRQWEXIH @ DERUGDUHD
XOHL YDUH% GH SLRYRFAULDP EIHQW®! VRAD®! JL HFRQRP IFH “Q
P RG VXWMQDEIO ( Bl VXQWIQVSILDWM VSUNMDIW VDX FRSIDWM GIQ
QDA QVAIL JL XwWQ HD| A FDLDPMUMAALG! JL SURFHVHB! QDVUL
SHOWX D RE%QH UH XOR®!I GRUW FXP  DUI LUHGXAHUHD UVFXOXLGH
GH DWAK °P EXQAWAHD EXQAWKULRDP HQUBRUJILJIHQHDUHD XQHL
FUHIWLL YH] L VRADOIQFY] LYH ([ HP S® GH VROX%W. ED] DV SH
QDWW LOFXXG

3O@QAMHD GH DIERU. GH D XQIXOWMA] LRU JL °Q DM @FDM.
XUEDQH SHQWX XUEDQL] DUH GXIDELA DGDSVLH @ VKIP EAUG
FOP DAWAH  UIHGXFAHUHD UVAXXLILFRQVRAGDUHD UH] LAOHQYel

) D2BGH YH] LD® FBGIURUSXETFH
61MMP H GH GLHQDMXUEDQ GXUDEL®!  VXSUDIH% SHUP HDEL®

JUAGQL GH S®RDIH DFRSHWXUW. YHJL EDJIQH GH WHWIQMH
ED] L.OH GH IQI LOMDWH HWF

&ROPMUHD DSH. GH S®DIH SHOWX WHXWI DWH FD DSA GH
XWODAWM VDX SHOWX LI D4 HW

%WB% 0, %°

5 HEXSHUDUHD VSDMERUXUEDQH GH @ GUXP XULJIL ‘QEBRAXILHD ®RU
FX VSDY. YHJ L

* LAGIQLYIL  FUHDUHD GH VSD2 YHU L GXUDEL®! °Q FDUH WH DX “Q
FROVGHDWH DSD VRO HQHUID  EIRGLYHUAMVWD JL YH) HVBUD
FRP HMELA\
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;&LQ-I ) FUODQGR 2 UA] 0 RODWMUR 8 QGH 0 H R &W
0HIE

&aQG
&H &RQWAXILHD D P GHJWGEQL YHUAND®! SH
FR®DQH GH SRG ! GH XQwich GHD OXQIXO

DXVRVWA] I3 HUL«UFR FDUH “QFRQWRDUA FHQWXCRUDIXOXL

70
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&IOH 3KIMESH 6VUAN DFFRP SDQIHG E\ &RB®FR

8 QGH 3DWV ) D%

&oQG

&H &RP S®f P I[ WEX SHUHWM YIX | D%BGA JLDFRSHUJ
YHUGH




%

&RRNERRNXO SUH| IO R [P DIIQH GH DQVDP EX D HVBSH®RU
SDUFXW GH IQIADWYD 1 (% GH @ °QFHSXWO VAX SeQA °Q
LDQXDUH -QIUDWYD D FRQWIEXIMGHND °Q P RG VHP QU LFDWY
® WDQVI RWP DUHD HFRQRP [HL JL VRAHVEKRU HXURSHOH SHOWX
D DWQIH REIHPWYH®! F@P DWFH SUHVHQW DQ RYHWIHZ RI WH
WHMSV WDWIKH 1 (% LOMDWYH KDV VNHQ [ LRP W EHILQQIQJ XS
VR -DQXDU) 3MQXUM JL DP EL%HM 1 (% SHQWX DQXO
LQFXXG

y /| XAXO @ HIP LODUHD REWDFRGIRU IQFOMY D FH®RU
ELLRADWAH JL GUD®! SHQWKX SHWRDOHB! FX LQIUIDWYH GRFDGI
SHWUHQ &RQWOXDUHD FRQWMIEX%H. @ DOM LQLADVIYH SRAOVIFH
D®! &RP IMHL ( XURSHQH FXP  DUIL WHYL] XILHD UHIX@P HOW(OXL

y SUYIQG SWRGXVHB!I GH FROWAKPH VDX WDQVIRWP DUHD XQRU
HARUWWMP H ' H YROBUHD $ FDGHP LHL 1 ( % FD R FRQWMEX%H @
$QXO ( XIRSHDQ DO &RP SHWMQXHE®U JL P SGP HQMUHD GH
FXW/XUW GH IRWP DIH °Q FRQWXPA. GXWDEL®! ALFXOUVIDWM JL
P DWUD®! SH ED] A GH EIR SHQWX D DFFH®GLD WDQM RWP DUHD

Y VHARXOL $ERUSDUIHD VHRVRDUHARU VXELHSUH HOVDWA Q
FRP XQWW [QFOMY HFRQRP ID VRADA JL JHOHUIDMA®! P DL
WOHH &ROERWUHD FX SDUMQHUL GLQ DA SAWADM OXP LL



y 3H EDD HHP SOXOXL 1(% &RP SDW GH YROBUHD XQRU
LOWUXP HQW GH HYDOXDWH P DL GHMBIDM “QFHSeQG FX
P HGIXO FROMXIW 3UP HBI WH XOW DU WHEXL VA IIH
G\VSRQEI® Q

9XJ HXOSHQWK LQIADWYD 1 ( % SHQWK SHURDGD YD IL
DVIXUWDWQ FDGXOSIRIWDP XL + RUJIRQ (XWRSD FX R VXP A
VRWA GH P LORDQH GH HXLR SUQ | LQDQPBUHD GLQ &OXNAWMUH JL
0 IMXQL ) RQGXUW VXSTP HQWH YRU IL SXVH @ GIVSR] 19%H SUQ
DSHXU®B GH FRQMEXY%H 1 (% ™ DIDWD SWRIWDP XXL +RU] RQ
( XURSD VXQWSUHYA] XW DSHXU.GH FRQMEX%H °Q *Q FDGLXO
SWRIWDP HRU( DWP XV ( XURSD &UHDWYA &RUBXO( XURSHDQ GH
6ROGDUMM JL/ ) ( 0 DLP X®V3DUDP HOWO( XURSHDQ D SLRSXV
DEFDUHD VXSTP HOWWA GH P LAIRDQH GH HXWR SHOWX SWRIHAWM
SIBW JL DPXQL SDUAASDWYH D[DW SH GH YROBUHD GH
LOWAKP HQW SHQWX FDUDAMU] DUHD JL UHFXQRDIWALHD D FHHD FH
IDFH R QDWYA FRQFUH R LQIAUDWYA 1 RXOYDXKDXV ( XUIRSHDQ

1D




3HQWX D FUHD VSDWL SXE@FH FX JL SHQWX VIQHUW. WH
LHFRP DQGA RW DQL] DUHD GH DVH@HLUH SDUAFLSDVIYH VHVIXQL
GH FRFUWHDUH GIDRIXW SWHGUHW JL P RP HQW GH
LQVSLLDYUH SH WP D SDUAFLSAUL VIQHUMRU @ SWRIHFVIDUHD
XUEDQA

3HOAX SIRIHPMOQRVAK <RXW  9DXKDXV QHDP LQVSILDAVGIQ
P HRGRBRIID GH GHMIQ XWEDQ GH %BAN E\ %BAN JL
P HVRGR®J D H SR] 1% GH FR FUHD%H XUEDQA D &RGIFWYHS 3 @
FRQIHUQI®! X\ 3HDFH. = 0 HVRGR®RIL®! QRDVAH DX IRW
DGDSVW @ QHYRIB! VSHALLIEH DO IHFAUHL %AULRWDI  6@RYDAD

. R#FH 5RP 8QID %<XPXUHIW 3RUMJ DID %4.DID JLYHILD * KHQW.JIL

D®! | HFAUKXL SDUMQHUGH SIRIHPW&UHDWYH -QGXWM . RHFH * (<&
7HDWR &R GH %I D JL&R@PWYHS 3

" HIL QHYRI® VSHALIFH “Q IIHFDWKH &F DX IRWWGIHUW | IHFDWH

SDUMQHUD RUI DQL] DWKQ HYHQLP HQWP XGAEXOXIDOQ | HFDUH RUDJ
ED| DWSH 1QEUDWYD 1 HZ ( XURSHDQ YDXKDXV JLDX XUWP DWF%YD

.t




T®DLOVIH GH HYHQLP HQWKO<RXWIK ~ %DXKDXV °Q | LHFDUH RUDJ DX
DYXWIRF R VHUH GH DFoAX QL
3UHIAWHD XQXLSWRIWDP GH ] LM SHQWX D XD FX WOHUL
&RQILLP DUHD SDOHWWRUJL I DAMVIVRUBRUGH DWWATHH
6HOFRAD XQXLEF SHOWX LHSURIHAVIUH °Q RUDJ
P SEP HQBUHD XQHLOP LQ ' °QO0 LOHADIW GXFDVRQ
SHOWK ®FXOGH WHSURIHRAVIILH _YH] LOXP_ HD GH *QFHSXWJL
FDSWRXXO
-QYIVIUHD JL°QUHI MADUHD SDUASDQKRU
5H] HOYDUHD KRWIXXXL. FD] AULILWDQVSRUMG(L . RUFHV GD\ VDJHQGD
&ABVRULGB! SHOAX SDUAASDA VWAAIQL DQG P HVKRGR®RJ\

WP SXCHYHQLP HOWOXXL<RXVK ~ %DXKDXV GLQ | LHFDUH RUDJ SUHVHQDRQ
| LHFDUH SDUMQHUV D RFXSDWGH

/ RIMAFD

-QWRGXFHUHD WOHURUCQ GHWLI QXOXUEDQ  YH] LSUH HOWUG!

P HVRGR®RIIH.

9] Wik @ GRFH

6HVIXQLGH ELDIOWRLP 1QJ DERUZ2QG SWRYRFAUGI GLYHUAVE

JLIORX] IXQLL

" HVHQH LQGIYIGXD®! JLGH JUKS SHQWX GBRFXCGH UHGHVHQDW

3URUM] DUHD IGH®U

/ XPXCFX 0 LOHADI W GXFDWRQ SHQWX FR ALHDUHD OXP L

DYDQVDWM Q ' SHQWX GFDYD VHORVIVK

3UH HQWU.GH JWXS DAWQG &P HD QDA °Q ' JLGHVHQH®!

IQGLYIGXD®! FRBPWYH

( YDXDUHD HYHQIP HOW(XXLIRBMQG P HVRGD FHRU  GHIHW
' XSA HYHQLP HQWO<RXWK  %DXKDXV | HFDUH SDUMQHUD
H HFWDWXLP AVRDUH®! DFOAX QL

8 Q VRQGDMGH HYDXDLH

5 DSRUMLH

&ROPVBIUHD O(P IRUIQDAIQ " SHQWKX “QFAUFDUHD RUSH VW XO

SIRIHPWOXL YH LOXP 1B 11QD® DB QRDWH JLFDSIVRXO

3HUHPIRQDUHD P HRGR®RJ IHL




*HQHUF [ P DSRI * HQW DP SRRUASDWN
SXEQ@F VSDFH Z WK UYHU

* HQW XEEH® %4XJ YXFXUHIWL



TODIOM GH [LHFDLH HYHQIP HOW<RXW  %DXKDXV  SDUMQHXO
&RGPMHE 3 D SUHJAWNXQ P RGHOJHOHUE SHOWX 0 LOHRDIW
(GXFDMRQ FDWH D IRWXWI DVQ HYHQIP HQM GH FAWH WOHLL
SHOWX D FR SWRIHAVD VSDY. XUEDQH °Q DFHVWRF HGXFDURQDOQ
' 7RDM P DMUDBI® SHOAX SWRIHAMO <RXW  %DXKDXV

LOFOMY XP LB GH “QFHSXWI HOHUFH JLAXP 1B DYDQVOWA RLHDWA GH
WOHU SRWLIAVMW DIAL

9HPJ AVLSH VW XOLHVSHPWY OXP LB J HQHUFH LQLYD® SHQWX
VSD®I GLQ RIDIHBI . RALFH * KHQW %X FXUHIWLILY4.DID




3HQWKX RWDJIXO . RAFH QHDP LQVSILDW GIQ DPAYLIVWAYHM
&RA@FVIYHS 3 GH @ &RQI HUQIH® %X L@ 3HDFH JLDP | RBRIWXQ
VSDOBRX GH NRF [ FDUH UHSUH LQWA [ VSDAL LHD® GLQ RWDJ
0 IMXQHD VIQHUM®RU D | RWWA UHFUHH] H °Q FRQVIQXDUH DFHWH
VSDOAL JL VA JL FROQWUXIDVFA IGHLB LQVSLLDWA GH 1 (% SHQWX
RWDJ °Q MRF 5 H] XODVWOHYHQLP HOWXL GLQ . R#LFH D IRWVXQ
VSDYX DYDQVDW FR FUHDWGH | LHFDUH Vit QAU SDUAFLSDQW

6SDIXOGHMFGH [ SHQWX . R#FH SROW | LJAVMMWILQ
SDJLOD GH UHVXUH HGXFDURQD®! D0 LOHADIW GXFDARQ

6SDIEXOGH NRF GH [ D IRWVSLRSXV GH 6FRWV-RWJIL D | RWW
LOFOXV °Q SDJLOD GH WHVXUMH HGXFD%HRQD®! D 0 LOHFLDIW
( GXFDMRQ  $FHVW\SDUX [LODOHVM R UHSUH HOWUH GLWBd D
IGHARUWOHURUSHAKX ] RQD LEXXLGIQ RUDIXQ RH#FH
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3HQWX RUWDIXO* KHQW JL GXSA SUP D QRDWUA H SHUHQUA °Q
. RAFH DP GHFLV VA QX XFLAP FX KDUM JHQHUFA GH [ FL
VA LHFLHAP °Q WFKIP E XQ VSDX GH NRF LOIADOSHQWX RLDJ
FDUH VA VHP HOH FX VSD#XO IJIF $P XWI DW XQ E@F
0 LQHFWDIW ( GXFDIRQ SHQWX |IHFDWIH P HWX SAWDWJL DP

WHFUHDWGRXA VSDAL | 1] LIFH GLQ RUDIXO* KHQWFD VSDHL GH NRF
LQIAD®! * KHQW DP SRRUAIL 3RGXOSLHUGXW

6SDHMBI GH NRF LOLIADMA XQJILGH GHP HWL DX | RWMLHDWA

GH) UHGHUFN ' XFDWA@ &RM@IFVIYH8 3 JL' HGKLOH' XFDWIACH
&DUI@R | FRDD . HHUBEXQW

71OHUL DX OXFUDVFX VSDY®! GH NRF LOLUD®! SHOWK D JLSXQH
IGH®! °Q SUDPAFA JLDX FLHDWP RGH®! P DLDYDQVDW SHOWX DRHWM
VSDY.D®I RIDIXOL $YHP RFROFUHGH  IGHLIL[ VSDULGH NRF
DYDQVDW SHOWX VSDI®I GIQ

$FHWM VSDY_ GH NBF 11.OD®I VXQWR UHSUH] HQLH WIGIP HOMRQDA,
D IGHRUWOHUBRUSHQAK * KHQW DP SRRUML
3RGXCBLHUEXWDP EH®! GH D XQI XOEXOXLGLQ RUDJ



Yoot

3HQWX RUDIXOYXEXUHIVL DP GHFLY VA LHFUHAP  XQ VSDYEX GH
NRF LQLADOFDUH VA VHP HQH FX VSD9XOI L] LF DORWDIXXXL $P
XVID] DWXQ EQRF 0 LOHFLDIW( GXFDRQ SHQWX | LHFDUH P HVUX
SAWDWJIL DP  UHFUHDWVSDOAL | 1] LFH GLQ RUDIXOYXFXUHIVL FD
VSDYEX GH NRF LQLYADO 7LOHUL DX OXFLDWEX VSDYEXOGH NRF LOLUDO
SHQWX D JL SXQH LGHI® °Q SWDPVIFA JL DX FUHDWP RGH® P DL
DYDQVDW SHQWIX DFHWWSDYX DORLDIX XL

$YHP XQMQIXUVSDX GH NRF LQI9HDO] HOHUF SHOWKX ] RQD
_BG)-IDVA GLOQ YXEXUHIW. $ FHWWSD%X GH NRF GH GHP HWIL
[RWV_FUHDW GH

&D UH| XGWDCHYHQP HQMOXLILDCDWATHIHRU DP DGXQDW

$ FHVWM VS DY GH NRDFA 11.QDB! VXQWR UHSUH] HQWUH

WGP HQVURQDA\ D IGHERUWOHURUSHAX UHI LXQHD &RWRFHQL
GLQ 9XFXUHIW DSURDSH GH X0 ©P ERYL9D



Y4
A

3HQWX RWDIXOW.DID DP GHFLV VA UIHFLHAP  XQ VSD9RX GH NRF
LQIEDO FDWH VA VHP HOH FX VSDOEXO IL] IF DO RWDIXXXL $P
XVUD DWXQ E@RF 0 LQHFDI W( GXFDWRQ SHQWX | LHFDUH P HWUX
SAWDWILDP  UHFUHDW\V/SDROAL | 1] LFH GLQ RUDIXO%.DID FD VSDoAL
GH NRF LQIUD®! 2 VXSWDI DYA GH GH P HWLXQJLP HD IRWV
P SALAMA °Q RSVWSDH. P DL P LFL GH GH P HWL | LHFDLH °Q
0 LQHFWDIW ( GXFDMRQ JL DX |IRWVFUHDW RSWVSDH. GH NRF

LQIAD® P DLP LFL GHFeWQ HGLAM DOVIHURDUH JLP DLXJRUGH
JHWIRQDWSHOWX FR SLRIHFVIDLHD °Q JUXSXUW

$ FHWHW VSDoHW. GH NRF GH GH P HWL XQJLP H SHQWX RSW
] RQH DA RWDIXXL %4.DID DX IRWWFUHDWA GH 0 DUD $Q'HV
FDWH D SDUMFLSDW@®D ' HMJQ 7KLON <RXU &IW °Q . RMFH JL
YXFXWHIVL JL' DYLG 2 QYHLLD LDU@® HYHQLP HOWIL @ DVIHOHLH
VIOHUL DX FUHDWRSVWSDH GH NRF |

$FHWM \VSDM GH MDFA  1IODBI VXQW R WHSWH HQWH
WGP HMMRQDA D IGH®RU WOHUMRU SHOAX DAHDWH ] RQA GH SH
WXQ WM GIQ %4.DID

"
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' XSA FXP DP VXEQ@QIDW SLRIHFVKOQRWUX <RXVIK ~ %DXKDXV
VXVWHQH  GH YRODUHD  FDSDFIWACKRU RUWDQ DMHBRU  °Q
XVID] DUHD DERUGAUMRULQRYDVIRDLH SHQWX D UHVSRQVDELM] D JL
[P SOFD VQHUL XWDeQG SWRFHW GHP RFLDWFH JL
SDUAFISDIYH °Q FR FUHDUHD VSDWHMRU SXEQFH °Q P RGXUW
GXWEL® P DL YHJL JL P DL LQFOX]LYH 7RDW DFHWHD °Q
VSLIUWXO 1 RXXXL %DXKDXV (XURSHDQ IWXP RV GXUWDELO JL
°P SUHXQA

$FHDWVIKIG 1DFH SDUM GIQWXQ VHWGH LOWAKP HQW JL LHVXUH
GHWMODW ALHAUL WIGIP HOMRQD®! D VSDYMMEU SXEQFH GXUDEL®
$AHDWD RIHA IQMXPIXQL SDV FX SDV SHOWX QWERDUHD
0 IQHADIW ( GXFDMRQ  SWIHRXP JL GHVAUHUL DBl SUQASDBRU
FDUDPVWIUMWAL DB DFHVWXL NRF FDUH SRW L X\WI) DWW SHQWX FUHDUHD
JLGH YROBUHD P LRUYIUXD®! ' H DVHP HOHD RIHA R VHUH GH
UHVXUH VXSTP HOMH FDUH SRWMIL | RBMW SHOWX QYA%BUHD FX
0 LOHADIW GXFDMRQ

0 IOHADIW( GXFDWRQ HWM R SOMRWP A ED] DVt SH NRFXU. FDUH
LQVSILA QYA%UHD FUHDWYA JL IOFGXMYA SUQ NMRDFA $ GHYHQIWR
XOHDO LORYDVRDUH SHOWX [P STADUHD WOHUERU “Q SWRAHVXOGH
FR AHDLH D RUIDJHRU -QMUDD [QWIWYA JL XJRU GH XWI] DWD
NRFXQXL °P SUHXQA FX FDSDAMWD VD GH D FRQWAKLJL FUHD “QWR
OP H IUXDA ODX WDQMRWP DW QWXQ LQWXP. HQW YDRLRV
SHOWX HGXFDVRULJL RI IADQDLRUIDIXGXLGHRSRWIYA 3UQ XWI] DUHD
0 IOHADIW( GXFDMRQ HBML SRWSWRIHAD JL FRQWKL YHMXQL
YLILWXD®! DB FDUIAHHERU RIDIHRUJIL REIHFWYHRUGRUWUNAFH FHHD
FH L DYV VA “QYH GHVSUH SOQULFDUHD XUEDQA  DIKIWIPWKLA JL
DOM VXEIHAM FRQH H ™® SQXXV NRFXOD IRWAXWI DAVFD R XQHDO’K
SHOWX [P STFDUHD FRP XQWY. SHLP 1%6QG RIIHDIRU RUDIXXXL JL
PHP EURU SXETRXXL VA FROERHH Q SWRHWWUHD JL
FROMXILHD ' YHUXQ®RU YIUXD®! DBl GH YROKUBRU SIRSXWH JL
\VSDUM®RU SXETAH $FHDWHK DERWGEDIH DMW @ VMAQIHUHD GH
IHHGEDAN GH @ W IGHQ%R JL SAUWLE LIQMUHVDWM  SWRP RYeQG
WDQVSDUHQYB JL LQFXX] IXQHD °Q SURFHVXOGH XDLH D GHAJ LLRU ™®
DQVDP EX 0 LOHADI W GXFDMRQ DUH SRWIQADXXOGH D P SXWLIFL
WOHUL VA DIEA XQ UROP DLDPWY °Q P RGHDUHD P HGIXOXL FRQWAKIW
DOFRP XQWCKRU®RU

9ALOVVEP VA YI] IRQDVYIGHRFISXOQORVAK <RXW  %DXKDXV
GHVSUH O LQHADI W GXFDMRQ DIFL
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0 IQHADIWHWM XQ NRF GH FDBXOWRU H WHP  GH SRSX®U FDUH

H M GQ (VW FXQRVEXWFD XQ WF VDQGER| FHHD FH

QWDP QA FA RIHA R H SHUHQA FDSWYDQWK JLXQHRULIP DIIQDUA

SHOWX MFARWL &X SX%QH @ W °Q FHHD FH VH SRDWM IDFH Q

FDGUXOMFXO(L FUHDWYIVMWD MFAVRUBRU HAM DGHVHD HBP HQWO
FKHH (G9D 0 IQHADIW( GXFOMRQ HWM R YHUXQH D NRFXQXL
0 IQHADIW VSHADO FRQFHSXWK SHOWK XWHDUHD Q P HGIXO
HGXFDURQDO ( VWM MP IOWA FX YHUMXQHD WEBIQGDLG D 0 IOHRDIW
GDU IQFOXGH FDIDAMUMAAL JL IQWAKXP HQM VXSTP HQWH FDUH

| DAMMD] A XWI) DUHD VD “QWIXQ FDGUX GIGDPWE

&aVIAYD GLOWH FDLDFVAUMAFLGY FKHLH DY 0 LOHFLDI W GXFDVIRQ
LOFXG

y  7XVRUD®G! JLUHVXWH °Q NRF SHQWX D DIMVD HBIYILVA
GREx QGHDVFA DELOV%ILFRQFHSW QRL

y  $FHV @R EIEQRWFA GH S@QXUGH G2 JL DPAVE%FUHDVWM
GH HGXFDVRU. -QVWAKP HQW GH FROERWUH FDUH SHUP IW
HBEMMBRUVA XALH H P SUHXQA @ SRIHAWM JLVDLAQL

y  -QWAXP HQW GH JHVWRQDUH D FOVHLFDUH SHIP ISR HVRURU
VA P RQMRU] H H ILVA FRQAR®] H DPAYIVIIWD HBIYIBRUQ NRF

y  $FFHV @ XQ FRQWKRVRUGH FRG FDUH | DRMMD] A X} DUHD
SWRIWDP AULSHOWX D FUHD JLFRQWRD HBP HQWM °Q NRF



0 [OHADIW GXFDWRQ HWM GIVSRQIEIOSH : IQGRZV 0 DF 13DG JL
: ER[ 3HQWX D DYHD DFFHV HWM QHRHVDU XQ FRQW2 I 11FH

( GXFDMRQ VDX XQ FRQWO IRRVRIW $FHWED SRDW 1L XWI] DW°Q
GULHUW P DIMULJILIUKSH GH YeUAMKX GH @ JFRDD SUP DA SeQA @
QYARP aQMOVXSHURU SHOWX D VSUNGQL “QYA%BUHD °Q P DWUL
SIHRXP  TWQA 7HKQR®RIIH -QIIOHUH $UM JL 0 DWP DWFA
67($0 SUHRXP JL Q WXGI® VRAD®! IMRUH JL @P ED JL
QMDD

P’ .

)

0 LOHFLDI W ( GXFDIRQ HWH XV DW°Q VAQ® GH FMVA JL °Q
P HGLLM HGXFDURQD® SHQWX D P SOFD H®IYLL JL D
°P EXQAWA% H SHUHQYD GRUGH °QYAYDIH DY=QG XUWP AVRDUH®A
FDUDPVAULMML

y

®YAYDLH SIDFFA RIHA R P RGDOIW XQIEA JLIQWADPWYA
SHOWX HBIYLGH D QYA SHUP 196QGX ®f VA VH DQUJ D] H DFWY
FX P DIMUDXQILVA JLDSTH FXQRIWQHIB! ‘QWIXQ P HGIX
SUWDPWF

&RMERWH ®f SHP W HBMERUVA XXAH H P SUHXQA “QWIXQ
P HGLX YIWXDOSWRP RYaQG DELOVAB! GH HRKISA FRP XQIFDWH
JLUH RODWH D SIRE®GP HRU

)

.3

—

&UHDVYIVIDVA JL LP DILQDUH L “QFXWDMID] A SH HBIYL VA JL
IRRVHDVFA FUHDWIVWD JL IPDIIQDAWD “Q WPS FH

FROMXIHVF H S&RUHD| A JLAHHD] A °Q &P HD YILWXDA@

(GXFDUH 67(0 O lIQHADIW RIHA R JDPA OUA GH
RSRUXQW% SHQWKX FD HBIML VA QYHM GHVSWH JWQA
WKQR®RJIH 1QIIQHUH JLP DWP DWFA “QWXQ P RG GIMADRWY

JLFDSWYDQW

$ FFHMELOVIDVA HWM GVSRQIEICSH R YDUHVIMA GH SOWRLWP H
| AFaQGX O DFFHMELO SHOWX H®ML GH VRDW DELQWB! JL

RW QLGN

*DP UIFDUHD RIHA R RSRUMQMW GH D WDQURWP D
H SHUHQB GH “QYABLH “QWXQ NRF |ARaQG R P DLGIMADRWYA
JLP RWYDQU SHOWX HBIYL

0 DQDIHP HQHVIKOF@VHL RIHA R YDUHVM GH LOVAKP HOWM
SHOAX SWRIHVRU. SHOWX D JHVWRQD FOMD JL D GLHHID
LOVKPAX QHD SHOWX HBIVILFX GLLHUW QHYRLGH “QYA%BIH

$ FFHV @ WHVXUMH YIOH FX R ELEQRWFA GH SOQXULGH OF4H
WWVRUD®! JLUHVXUH SH FDUH SLRIHVRUL B SRWKWI] D SHQAKX D
LOWI LD NBFXOQ FXUIEXQ(P  XORU



0 LQHFWDIW ( GXFDIRQ SRDW |L XVID DW°Q P XOM P RGXW
G HUW JL °Q GLIHUW FDGLH HGXFDY%RQD®I SHQWX D VSUNIQL
*QYAYBDUHD JL SUHGDUHD XQHL YDUHWA% GH VXEIHFW (WH R
XQHDOR YHUDOMEA JL SXVAHWQLFA SHQWX °P EXQAWASHLHD
H SHUHQW®RU GH °QYA®UH JL SHQWX D @& IDFH P DL
FDSVIYDQWAH SHQWX HBHYL

y

W XQ FDGUX JFROU 0 LOHADI W GXFDWRQ SRDW | LXWI DWFD
R XQHDO¥ SHOWX D VSUMYL QYAYUHD JL SUHGDUHD XQHL
YDUHVI% GH VXEIHAWM FXP DU IL S@QIIFDUHD XUEDQA
DUKIWRXWD MRUD JHRIWIID SWRIWDP DUHD JLIQIRWP DWD

® SWRRIWP HBI HWDIFROWH JL JXSXUB! GH WOHWHW
0 LOHAWDIW GXFDWRQ SRDW | LX\WI] DASHQWX D [P STFD HBIYLL
Q DPWYIVE%h GH FROWXPREH FUHDWYA JL SHQWX D SWRP RYD
P XQFD °Q HKISA JLFROERWIHD

™ EIECRWIFL JL FHQWH FRP XQMBH 0 IQHRWDIW ( GXFDMRQ
SRDWM 1L XWI} DWSHQWX D RIHL RSRUMQV#% GH “QYA%BUH
IQRWP DA HBM®U JL SHOWX D SWRP RYD P STFDUHD JL
SDUAASDUHD FRP XQVLA

® P X] HH JLIQWIX%. FXOXD®! 0 LOHADIW GXFDWRQ SRDWM I L
XWI DASHQAX D FUHD UHSTHL YIUXD®! DB VVUGRU MRUFH JL
P ROXP HQW®U FDUH SRWLXWI] D FD UHVXUH HGXFDURQD®!
SHOWX Y1 MVRULILHBIVL

P
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" HND XQ NRF YIGHR SRSX@MU 0 LQHFWDIWHWH ELQH FXQRVFXW
SUQWH VIQHU. FHHD FH °OIDFH R XQHD®A HILFLHQWA SHQWX
LP SQFDUHD VIQHUMRU °Q GLYHUWH DFIYIVA% JL SWRIHFW 6 D
GRYHGIWD |LR P RGDOVIDVH GIMUDFYA JL LQVIALDFVIYA SHQWX
FD VIQHUL VA °QYHoHW JL VA SDUAFISH @ DF9AXQL FRP XQH

RQMOH

0 LOHADIW( GXFDWRQ P HUH P DL GHSDUM JL RIHA XQ VSDAX
SHOWX FD WOHUL VA VH H SUP H “Q P RG FLHDWY ™® NRF MFAVRUL
SRWFRQWAKL JL SIRIHAVD RUFH °JL SRWMP DIIQD GH @ WAKPWXLL
MP S®! ® P LFRP SB{H $ADWK CEHUMW GH H SUP DUIH G
SHP W WOHU®RU VA VH VP W °Q SXWAH JL VA \H IP STFH Q
SWRIHFWIGB! @ FDLH XALHD] A 2 THA R RSRUMQIVIWA SHQWX HLVA JL
HSUPH JoQGXUB JL IGH® QWXQ PHGEX WXU JL
OHDP HQIQPAVRU ' H DVHP HOHD ILIQG R XQHDOK FRMERWDWYA
QFXWDVID| A P XQFD Q HKISA JL DELo® VRAD®! ' H IDSW
MFARUL SRWVXAD P SLHXQA SHOWX D FRQWAKL FUHD JLUH ROD
SWRE®P H SWRP RYaQG FRRSHWDUHD JLFRP XQIFDUHD $AHWWAS GH
LOWLDFAXOQH HVWM GHRVHEIWGH [P SRUBQWSHQWX WOHUL FDUH QX
DX RSRUMQWA#% GH D SDUAASD @ DPWYIVE%h GH JUXS °Q DOM
DVSHAWM DB YiHM. ®U ' H DVHP HOHD SRDW IL IRBRMWFD R
SOMRWP A SHOWX D “QYA% WOHUL GHVSWH P XQFD °Q HFKISA JL
UH RODUHD FRQI CAW®RU

$FHDWA DERWDWH SWDFWFA D °QYA%AUL SRDW L GHRVHEIWGH
FDSWYDQWK SHOWX WOQHUL FDUH SRW QWP SIOD GUIEX@H%k “Q
FDGUXO IQWKIUL WDGE%RQD®! Q FOVA 8Q HBP HQW IRDUM
P SRUBQWHWM FA 0 LOHRDIW( GXFDMRQ SRDW L XWI] DWFD R
SOMRWP A SHQWX P STFDUHD JL DRWYIVP XOWOQHUMRU  -XFAVRUL
SRW R NRFXOSHQWX D RIHD SURIHAW FDUH VA RLHDVFA JUDGXO
GH FRQIMHQW DUH FX SUYILH @ SWRE®P H IP SRUBOQWM SUHRXP
FRQVHUYDUHD P HGLXOXL



VDX GUHSWU®!I RP XL $AHVWWS GH SDUAASDUH “QRXUWDIVID] A
WOHUL VA GHYIQA FHVOIQL DPWYLILLQIRUP D% DVWAHOIQRaVWA SRDVIK
DYHD RSRUXQVMWD GH D DYHD XQ P SDFW SR] WY DVXSWD
FRP XQWAHBRUBRU

YIH FA HWM YRWIEED GHVSWH H SUP DUHD RIHDWYA P XQFD “Q
HFKISA GRE=QGUHD GH DELOM% QRL VDX DRPWIVP  DFHVWINRF
RIHA R SOMRWP A SUQ FDUH WOHUL VH SRWMP % °QFUH] AVRUL JL
SRW DYHD XQ P SDFW SR]IWY 3UQ XWIDUHD O IOHRDIW
( GXFDMRQ SHQWX [P STFDUHD WQHUMRU SXWP  FRQMEXL @
FXOWDUHD YLVRDUHLJ HQHUDYE_GH FHWOIQL DPWYLILLQIRLP D%

DWA FoVAYD LGHL SWDFIFH SHQWKX XVIKD DUHD 0 LQHFWDIW
( GXFDMIRQ °Q DFVYLVIDVIL FX VIQHUM]RU

3MQU LFDWH XUEDQA 710HUL SRWQRD °P SUHXQA SHOWX D
SWIRIHAVD JL FROQWAXL XQ P RGHO YIUMXDODOXQXL RUDJ GXUDELO
IRBRMQG 0 IOHAWDIW 3RWQYA% GHVSIH SO@QULFDUHD XUEDQA
FRQVHUYDUHD P HGIXXXL JL IP STFDUHD FRP XQWA “Q WP S FH \H
GIWWHD] A

AWRUH JL IVMQeA VRAID® 0 LOHRDIWB! SHP W WOHU®RU VA
HS®RWHH JL VA UHFRQWMIXIH HYHQIP HOM JL ®FXU. IMRUFH
SUHRXP AVA) Do DOWEH VDX P RQXP HOM IMRUFH 3RWQYA%
GHVSUH WHRXWQW XQ P RG GVADRPWY JLIQWADRWY

/ IP ED JLOVALDVXLD 0 LQHADIWSRDW | LI RRVMWSHQWX D RUHD
SRYHIWIQWIDRWYH JL VAHQDUL GH NRF GH LRO SHLP 1%QG WOHU®RU
VA JL H HOH H DEIOAY%B GH VFUHLH JL SRYHWWH °Q WP S FH \WH
P STFA °Q DRI FUHDWYH

| VUQPA JL WAKQRARIIH 0 LQHADIWSRDWM [L |RBMWSHQWX D
QYA WOHUL GHVSUH GULHUW FRQPHSW JWQA LFH JL WKQR®JILFH
SUHXP HQHUID WHIHQHWDEIA HBPWMAVWD JL SLWRIWDP DUHD
3RWDSTD FXQRIWDHIB! QWXQ P HGIX YILXDO JL SRW YHGHD
UH) XORW®! LP HGLDW DBl DPRXQEBRURU

$ UM JL FUHDVYWVDVA O LOHRUDIWWSRDW | LI REBMWFD LOWAKP HOW
DUNME SHUP 19%6QG WOHUMRU VA FUHH H VRXGWUL YILUXD®! Q
SIFU. P XUWD®! JLDOM IRWP H GH DUk GIWA ' H DVHP HQHD O
SRWREWLSHQWX D AHD P X] IFA JLDQIP D2

&HWAOHQIH JL P SOFDWH FRP XQWDUA 0 LOHRIDIWSRDWM 1L
| RRMWSHQWX D FUHD P RGH®! YILXD®! DB FRP XQUod. LDUWOHUL
® SRWXWI) D SHQWX D IGHQAILFD SLREGP H JLD YHQL FX VRO
SHOWX DMVP X® VAHQDULJLD SOQLLFD HYHQIP HOWM

$ QUHSUHQRUDW 0 LQHADIWSRDWM 1L | RBMWSHQWK D “QYA%
WOHUL GHVSUH DI DFHUL 11.QDQ% JL DQWHSUHQRUDW3 RWFUHD DI DFHUL
YIWXD®! JL®! SRADGP LOMAD | RERVIQG LHVXUMH®B! NRFXOXL

$ ELOVA% RUHQVIDW FAWH FDUHWA 0 LOHAWDIWSRDWM | LI RBMW
SHOWK DL “QYA% SH WOHU. GHVSWH GUIHUW FDUHWH SWHFRXP
DIKIWRXA  1QIIQHUH JL IQIRWP DWFA  3RWI RV NRFXOSHQWX D
QYA% GHVSIH DELQVAKB! JL FXQRIWRHI®! QHFHVDLH SHQWX DRHM
FDUHH JLSHQWX D H SEUWD G HUMW RSRUMQIVEUGH DQJ DNILH




0 LQHFWDIWD | RWAXVIKD] DWSHQWXX P S@FDUHD VIQHU@RU°Q
PDL P XOW RFDUL. GIQ °QWHDID OXP H -DWA Fa\IAYD
H HP SO

® 0 X]HXP GIQ / RQGWD D IRBRVWO LOHFDIWSHQWX D
P DUFD FHD GH D D DQLYHU/DUH D LOFHQGIXOXL GLQ JL
SHOWX D O P EXQAVo: SUQ FRP IMRQDUHD XQHL HFKISH GH
FROMXPRW 0 LOHADIW H SHWA SHOAX D FUHD R WHSQFA
YIUMDA D RUIDIXXL/ RQGLD “QDIQW GH LOFHQGLX

QUDWD %BAN E\ %BAN  HWM R FROERWH “QAH 0 RDQJ
O IFRWVRIW JL 81 +DEMDW SHOAX D RIHL FRP XQUEKRU
SRVEIM@MD GH D WDQVRWP D VS XUEDQH QHI MW Q GFXU
YIELDQM 3UP D ®UH SHUHQPA D IRWMVQ 1 DLREL . HQD  Q

6D FRQFHOMDW SH WHRODUD SWREGP HRU GH
QHVXMQDELDW JL FRQIGEWGH LOMHH “QAH GLLIHUWh DRRU
IP STD% 0 LOHADIWHM | RVIWAD LQWXP HQAGH Y1} XD@ DUH JL
FROERWH °Q VSHADOFX WOHUL

(FRADIVR  [QUUIDWYA  11ODQeBVE GH ) XQGDUD (GX* 6 JL 81

( QYLLRQP HQW D XWI DW 0 IOHRDIW SHOAX D H SHUP HQWD
SWIREGP H GH SOQIIFDWH FXP DU IL HQHUID JHWMRQDUHD
GHIHXU®U JL WDQVSRUXO $AHDWHK IQUDWYA D SWRP RYDWXQ
ZRINKRS GHXQZHHN\HOG  FDIHDDGXQDW  GH SDUAASDQh

WOHL  “QWDGIRQXCEP \WMLEDP $UHQD

$ FHVWD VXQAGRDUFaWIYD H HP S® GDUO LQHADIAD | RAATRERVIW
°Q P XM DOM GRFDYL FD LQWAKP HQWSHQWX P SCEDUHD WOHU®RU
Q SOQUIFDUHD JL GH YROBLHD FRP XQWDLA SWHRXP JL Q
VFRS XU HGXFDURQD®!
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0 IQHADIW (GXFDWRQ SRDW IL R XQHDOW HIIAHQWK SHQWX
SWIRIHAM®! GH FR ALHDULH XWEDQA GHRDUHAH RIHA R P RGDOVIMW
GIVADPWYA  LIOWMDPWYA JL SLIRYRFDVRDIH GH D 1P STFD FHWIHIQLL °Q
SOQLLFDUHD JL GH YROBUHD SIRSUH. ®RU FRP XQWVA% DV Fa\MYD
P RWH SHQWX FDUH 0 IOHAWDIW( GXFDWRQ SRDWM IL IRBMWQ
SWRIHAM®! GH FR FUHDUH XUEDQA

91] XD DUH JL3@QULFDWH 0 IQHRDIWSHP W FHQIERU VA
Y] XDQ H H JLVA SOQUIFH FRP XQMIWD GRUQWXQ P HGIX YILXDO
SXWQG AHD P RGHBI GH FAGILL WMA]L SDUFXU. JL DOM VSD%.
SXETAH $FHVWWOXRX SRDW | L GHRVHEIMGH XWOSHQWX [P STFDUHD
FHVIZIQLERU °Q SURFHVXOGH SOQULFDWH JLGH| YROBUH GHRDUHAH G
SHWP IW VA YDGA P SDRWO SRWIQADO DO GLLHUWEU DBUHUL GH
GHWIQ

&RMERWWH JL P SOFDH 0 IOHADIWSHWP W FHZIQLERU VA
OXFHH PSHXQA ® SWRHW JL VDIAQL SWRP RY=QG
FROERWDDUHD FRP XQFDUHD JL DEIOM%B GH W RODWH D
SWREGP HRU $FHVWWOXRX SRDWM | L GHRVHEIWGH EHQHILF SHQWX
I[P STADUHD FHVIZRIQLERU Q SIRFAHVXOGH FR AHDLH GHRDUHAH ©®f
SHP IW VA P SAUIHDVFA IGHL | HHGEDRN JL SUIHRFXSAU QW XQ

P RG | RDUM LOMLDRAY

$FFHVIELOVDWA O LOHAWDIW( GXFDMRQ HWM GVSRQIEIOSH R
YDUHVIM GH SOMWRWP H | DAOWQG DRFHVXORHVIZRIQUERU GH \RDWM
YaUAM®B! JLEDANI LRXQG XUB! $ FHVXFUX SRDW | LEHQH LE SHQWX
SWRIHAW®! GH FR RLHDUH XUEDQA GHRDUHAH SHUP W SHVRDQHBRU
GQ GIHUW FRP XQVi%h VA SDUAASH @ SWRAHV LQGIHHQWGH
G VDX DELOA WK QR®RJ LFH



5 HVSRQVDELD] DUH 0 LQHADI W GXFDMRQ ( GMRQ SHP W
FHVIGIQLAERUVA °JLQUXIHDVFA SURFHVXOGH FR ALHDUH RIHUQGX ®
DXVRQRP [H JL FRQARO DVXSWD P HEXAXL YIUXDO $FRHW OXRX
SRDW | L GHRVHEIWGH EHQHILF SHQWX SIRIHAW®!I GH FR RUHDLH D
RUDIHRU GHRDUHFH ®f SHP W FHVEZHQLERU VA VH VP i LIQYHVWK
°Q GH YROBUHD FRP XQWoh ®RU

&UHDVIYIVIDVIA JL-QRYD%H 0 LOHRDIW GXFDWRQ SRDW | L
| RRMWSHQWK D “QFRXWDND AHVEZRIQIL VA JaQGHDVFA FUHDWY JL VA
JAVHDVFA VRO IORYDWRDIH SHOWX SWREGP HBl RUDIXGL / H
SHWP W RDP HQ®U VA H SUH H GIIHUW SRVELOMA% JL VA ®f
WM H QWIXQ P HGX YIWXDO

5 HBIYDQYA °Q HLD GLIIVIDA 0 IOHADIW GXFDWRQ ( GIMWRQ HWM
XQ NRF | RDUM SRSX@U SUQWH RDP HQL GH GIIHUW YaUAMM (VWM R
XQHDOK GLI WA UHBIYDQUK SHOWX LOMUHVHB! JLYIDYD RRUGH ] LFX
]L FHHD FH IDFH P DL SWIREDEIOFD AHWZKIQL VA WH IP STFH Q
XWI) DUHD \D

(1LFIHQ?A GlQ SXQFWGH YHGHWH DOFRWXU@®U 0 IQHRDIW
( GXFDMRQ ( GMRQ HWM LHQWRELA, °Q FRP SDUDYH FX DOM P HVRGH
GH RAHDH ' H HHP SXX SRDW IL IRBMV& SHOAX D AFUHD
P RGHB! YIWXD®! DBl RUIDIXAL IAA D IQYHW °Q P DMUD®! JL
UHVXUH 1] LFH

&ROIVDUHD JL DQDA] DUHD GDVIHRU 0 LOHADIW ( GXFDURQ
( GMRQ SRDM | LI RRMBHQWX D FROFID JLDQDT D GDW 1LQG XWD
SHOAX ODUHD GHAJU®U JL SOQUIDUHD YIMRDIH °Q RWDJ
0 LOHFLDIWD | RWM REBRMIWSHQWX SMQL LFDUHD XUEDQA °Q P DL
P X@W GRFDY_GLQ *QWHDID XP H -DVWA Fa\IAYD H HP S®

® 6\VIWIG! 8 QW RUDIXOVRWRQ D XWI DWO LOHRUDIWSHQWX D
AHD R WHS@FA YILWXYDA D RUDIXAL °Q FDGXOSMQXAXL VAX
P DIIQH YRWRQ 2 LDIXOVLXDCD | RV REBMWSHQWX

D RE%QH IHHGEDAN GH @ ®FXMRUW JL SAWL IQMUHVDW FX
SUYILH @ GH| YRGKUB! SLRSXVH JL\VSDYM®! SXEQFH JLSHQWX D

SIRP RYD WDQVSDIHP JL IQFIXQHD Q SWRAHVXO
GHA] IRQDO

® $XVADID RUDIXOD HERXUH D XWI] DO [OHRUDIWSHQWX D
AHD R UHSTFA IUXDA D RUDIXAL Q FDGXOSOQXAXL VAX
) XWKUH 0 HERXWH 2 LDIXOYILXXDOD |RWIRBMWSHQWX D
RE%QH | HHGEDAN GH @ GRFXIVRULJL SAA IQWUHVDWM FX SUYILH
® GH YRO¥U®BI SUIRSXWH JL VSDM®BI SXETH JL SHQWX D

SWIRP RYD WDQSDIHQP JL IQF]IXQHD Q@  SWRAHVXO
GHA] IRQDO

™ 2 @QGD RUDIXO8 WHFKWD XWI] DWO LOHRDIWSHQWX D FUHD
R WHSTFA YIWXDA D RUIDIXXL Q FDGXOSOQXXL VAX 6P DUV
&IW 8 WHKW 2 LDIXOYILXDOD | RV RBMWSHQWX D REHOH
IHHGEDAN GH @ ®FXMRU JL SAUWA IQMUIHVDM FX SUYLLH @
GH YROHU®B! SWRSXWH JL VSDM®! SXETAH JL SHQWX D

SIRPRYD WDQVSDIH® JL IQFOJIXQHD *Q SWRAHVXO
GHA] IRQDO

' XSA FXP  SXWRAREVHUYD 0 IOHAWDIVD IRV RBMWQ P XOM

DOM RUDIH @M% JL UHIIXQL FD IQWKP HQW SHQWX

SOQULFDUHD XUEDQA JLIP STFDUHD FRP XQW%A. IQFOXMY DID

FXP DP YA] XWP DLVXV °Q GRP HQIXCHGXFDYMHL “Q P XOM JFRQ
JLIQVWX%B GH “QYAAP cQWXQGH SWRIHVRULOXWI] HDJ A FD XQ

IOWAKP HQW SHQWX HGXFDUHD HBMMEU ®RU °Q GRP HQIXO
SOQU LFAULXUEDQH JLD DORUP DWULFRQH H

3XWM VD XWP AU% YIGHRFISXO QRVWAK <RXW UDXKDXV
GHVSWH 0 LOHRDIW GXFIDMRQ DIH-




X

AND
| A X
- %

£ P

(VWM [P SRUBQWGH P HQIRQDWFA WHEXIH VA DYH% XQ FRQW
DPWY 2 [IIFH  SHQWX D SXWD XWI} DO LQHADIW GXFDMRQ

2 UFH RU DQL] DY#H SRDW DFKL] L9%RQD TRHQ#! SHOWX 0 LOHRDIW
( GXFDMRQ  LQFOMMY  LOWNX%. DFDGHP IFH RUIDQ] DB FXP

DUILWWEHH FXEXW JLIFRQ® GRP IHAX JL FKIDU SHWVRDQH
IJIFH ' DFA VXQWRk SLRIHVRU DYHPh QHYRIH GH DFFHV @ R
TAHQA VSHADA SHOWX D XWI D YHUXQHD GH HGXFDYMH D
0 LQHAUDI W3 XWRka DB H JLDAKL] LUHRQD WEXOSRWLYIWGH TFHQYA

SHVIW XD LQHAUDW GXFDWRQ

0 LOHADI W GXFDMRQ QX HVM FRP SDMELOFX DM YHUAXQL DB
0 LQHAWDIWFXP DUIL-DYD VDX %4HGLRFN H\W

O O




~QWIDADUHD 0 LQHFLDIW( GXFDVIRQ SH XQ FRP SXWAU: LQGRZ V
VDX 0 DF HWH XQ SURFHV GHWXOGH VIP SOX -DWA XQ JKLG SDV
FX SDVGHVSWHFXP VA R IDFL

$ FFHVHD] A VIV XORI LFLDOO  LOHFLDIW ( GXFDMRQ ( GMRQ

KWBY HGXFDMRQ P IOHRDIWOHW JL GD%k FORN SH EXVRQXO
" HVFDUFA

$SDVA SH ' HVWDWFA SHOWKX : LQGRZV VDX ' HWDUFA
SHOWX 0 DF  °Q IXQPH GH WSXOGH FRP SXWU SH FDUH O

X\ D%



" XSA FH GHVFAUFDUHD HWM FRP SOMK RGHVFKLGHoA | LILHUXO

8 P DYl QWAX X QLB SHQWX D GHVFAUD 0 LOHRIDIW
( GXFDMRQ SH FRP SXWIUXQGXP QHDYRDWA

' XSA FH IQWBOUHD HWM 11000 Dk GHVKIGH A NRFXO JL
DXVHQVU LFD% YA FX FROWOGYW 0 IELRVRIWAVDX 2 11LFH
( GXFDARQ

" XSA FH Y D2l DXWIQWILEDW YL WVH YD FHUH VA IOARGXAHRXQ
FRG SH FDUH 0%k SUP IWGH @ JARDA VDX GH @ SWRIHVRUXO
GXP QHDYRDWAA ' DFA GRU% VA GH] DPWYDY% DFHDWIK RS%XQH
FROWARL DGP IQMVADVRIXO FRQWGL SHOAX D IDFH DRHW
OXAX

2 GDV FH FRGXCD | RMIQWRGXV YHRDYHD DFFHV @ VRDM
I XQPA®I 0 LOHAUDI W GXFDMRQ

$FXP SXWRL°QFHSH VA ALHD?JLVA H SBRUD%0 LOHRDIW
( GXFDARQ °P SUHXQA FX FRBULLVDX HBIYILGXP QHDYRDWA



ANDDP

' XSA FH Y D%h DXWIQWILEDW YHRh | L UHGLLHPRMRQDW FAWH
P HQIXOSUQASDO XQGH SXWrh FLHD R OXP H QRXA VDX
GHVKIGH XQD H IMMQUW 3HQWX D IDFH DRHW OXRX
VHBPIPhRSUXQHD -RDFA

&UHD% R P H QRXA VDX GHVKIGHAR XQD H DMMQUK
([WMD GH IJIHU SHOMWX R OPH GQ 0 IOHADIW
( GXFDWRQ WM P FZRUG $RAHVWIRWP DWGH |1LJIHU HM
XWI} DAWSHQWX D P SDFKHW °P SUHXQA VRDW HBP HQWIBH
XOHL P L 0 IOHADIW FXP DU IL WAHQXO E®FXU®
HOWAB! JL DOM GDWM “QWIXQ MQIXU 1 LJIHU FDUH SRDW | L
XJRU SDUBNWJIL IP SRUBWQ NMBF 2 GDWk FH XQ IJIHU

P FZ RUG HVM [P SRUBWQ 0 LOHRDIW GXFDWRQ OXP HD
SRDW | LGHVAKINVA JLH SRV FDR XP HO LOHADIWORXA

SHQAX D SHURQDID WHEUBI OP L IDAH% FIF SH
EXVRQXO 2 S%XQL/ XP H “QFROKCE0Q GUHDSW VXV

3HQWX D DGAXJD VDX HIP LOD MFARW GIQ OP H IDFHPA
FOF SH EXVRQXO -XFAVRUL °Q FROXOGIQ GUHDSVB XV

3HQWX D DFFHVD VWVRUD®IB! JL UHVXUH®! GIQ WRF | DRHPh
FOF SHEXVRQXO ( GXFDOHH GLQ FREKOGIQ GUHDSWD VXV

8 W D% GLYHO/H®! LOWAKP HOW JL EGRFXUL GO NRF SHOWK
D FROWAKXL AUHD JLH S&WD &P HD YRDWAA

3HQWX D VDAOD SURJHVXOJL D SDWIND XP HD YRDWAA FX
DOt IDAHR FOF SH EXWRQXO 6DOD%A GQ FROGKO GQ
GLUHDSW VXV

SHMX D DHHHWD GIHUW P RGXW GH MRF  |DHPA F@F SH
EXWRQXO 0 RG-RF AQ FRGKCEQ GUHDSW VXV

$SSADRWWD (VF SHOWK D I[HILGIQ WRF
" MWADFAH SARXWA JL EXFXWD%R YA GH H SHUHQY
0 LQHFLDI W GXFDVIRQ
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&DUH HWH G HIHQOD GLOWH P RGXOVXSWYLIHYKULH JLP RGXO
FUHDVAZY™

™ P RGXOVXSWDYIHXUWLH MFARUL WHEXIH VA DGXQH \RDWM
P DWUD®I®! SHOWX D FROWXL D ALHD REIHPW JL XQHOM JLD
REAUQH SXQPW GH H SHUHQA ([ M R EDUA GH SLIRWPHH XQ
LOYHQWUJIL FeQG HIWVXE DSA REDWA GHR[ LUHQ ' DFAP RW
YHLUHYHQL@ SXQPWMOGH SRWILH

™ P RGXOPUHDWY MFAVRUXODWIH DFFHV @ R FDQWM LOILQIVK
CH E®FXUB JL REIHAM GVSRQELI®! JL ®f SRDWM GMAXJIH
IOAMDQBOHX  -XFAVRUL VXQMOQYX@HWDELD JL QX DX VAQAVIIWM
SWIRWPH VDX IRDP H JL SRW] EXWD -XFAVRUXODWH DFFHV @
REIHAM FDLH QX VXQWGLVSRQELB®! Q P RGXOVXSIDYIHKILH
FXP DUILRXA DB HYRO(%L

&HHWH P RGXOGH DYHQVX LA

0 RGXOGH DYHOXWA HWM XQ P RG GH NAF GHVWODWKAUMRU
FUHDW GH MFAWRW P IWQG XQHBI GIOQWH FDUDRAMUMAAGI
MFXGL °Q 0 IOHADIW ™® DRHVWP RG MFARUKO QX SRDWM
GIMAXIH GLLHFWQIAXQ E®F FX DIMVRUXOXOQHOMERU VDX SOVD
EGFXU °Q VWRSXOGH D HYW® GHWURWUHD KAUKRU GH
DYHQWWA VDX YDQGDM DIHD VHUYHIHRU 0 RGXOGH DYHQWA
HVWM DFFHMELOQXP DLFX DMVRUXCFRP HQ| LRU

3RWVA SLRIWDP H °Q 0 LQHFWDIW ( GXFDVIRQ ( GIMRQ" &XP

| XQFARQHD] A"

' D SR%h $SDVA VMDD F GH SH VDAWIWILA SHQWX D O@QVD
&RGH_&RQOHPWRQ HAW R DSTAD%H VHSDUDV FDUH HWM
FRP SDMELA FX HGUD %4HGRAN D 0 IQHRDIW $P EH®! RSUXQL
SHWP IWSWRIHVRUBRU JL HBMBRUVA H SRUIHH RHH H JLVA WH
NRDFH QAR OXP HO LOHRDIW












































































